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_ reason for such optimism was
A ki s <ol that several of the subsidiar-
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n & meeting brimming with  quarrels ies of Calista which had shown

*'ﬂ.w*“""’ o - ‘or hard questions, as has often high losses in the past had been
2 Corporation shareholders been- the case in the past, the sold or closed.

* dramatic twinaround in Calis- Financial losses were re-

h'tl-n:l:nn-uﬂu duced from more than $4

chiefl topic of the day. million for the fiscal year’

- Jam Schamtz and Barbara ended June 30, 1981 o a little

- Hoffman, shareholders from more than $238.000 by the

 Bethel, said the optimism end of December, 1981. This

. “was in direct proportion to reduction was primarily caused
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by Calista’s sale of ESCA=
Tech, R&R Travel and Pier
48, Inc., subsidiaries which

Raider, in his report 10 the
shareholders, displayed charts
" and graphs showing the corpo-
ations tum-around and ex-
pressed certainty that after his
first full year as president,
 Calista will be showing a prof-
it

l He indicated the principal

caused the major lossés.
Repeatedly echoing the
theme “In unity - there is
stremgth,” Raider asked for the
cooperation of all shareholders

‘and the board of directors in

a total effort to put Calista on
healthy financial grounds.



