UIC announces
$3.4 million in
profits for '87

BARROW — Ukpeagvik Inupiat
Carp., the Native village corporation
of w, has anpounced profits of
$3.4 million for the fiscal year ¢
June 30, 1987, sccording to Ul

ﬂ&mm. making it the most pro-
ever,

The first quarter of the current year
is continuing this trend and the con-
solidwed firm i profits for UIC
g b

manngemerit ENNOUDC-
od that the has reached an
with the U.S. Navy on the
transfer of the Naval Arctic
Laboratory, Through in
Washington, D.C., the Navy.
to clean up all of the envi
concerns requested and has included
new lan 1o the
"Tn::m et ek b orn
's management p
Sen. Ted Stevens and Congressman
Don Young, has recelved assurances
that wa:f will reimburse UIC
about $900,000 for past cosis.

Stevens and Y were working
mwith the Navy to include this mﬂuille
Fiscal Year 1 s Bill,

Ui Mgmwnmmdn
past few years, nceo o the cor-
poration. It began in 1973 with a laan
of $250,000 from Arctic Slope
Regional Corp. By 1979, the company

(Gontinved on Page Three)
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* UIC gains

{Continusd from Page One)

had net assets of $4 million. B

net nssets had grown 1o more dynn $lﬁ
miklfon and in 1987 exceeded $20
million. Once the wansfer of the
NARL Facility is complete, UIC's net
ussets will have grown to more than
$30 million,

UIC currently is one of the largest
employers in Barrow with salaries
growing from $600,000 in 1979 w
more than $3 million in the year en-
ding June 30. Most of the company s
salaries are earned in the Barrow com-
munity because UIC has maintmined
about B0 percent sharcholder hire from
among 2,042 Inupiat Eskimo
sharcholders.



