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very much w it. Hodel
believes that MNatives should be

uble to benefit from their individaal
shares of siock by sel them n
1991, when the stock become
alienable if the 1991 bill fails.

Even if the president did veto the
bill, both Y and Stevens said
there are enough votes in both houses
o overnide.

George Irvin, Alavka Federation of
MNatives vice president, said he wus
delighted with the bill's passsage by
Congress.

He said AFN “owes a real debt of
gratitude” o Aluska’s congressional
delegation, to the commitice chatrmen
in both Houses, Congressiman Morris
Udall und Sen. Bennett Johnston, D-
La., as well as Congressmen George
Miller, D-Calif, and Bruce Vento,
Minn., and Sen. Jumes MoClure, R-

lm:hnidil’ﬂ::htllgm White
House spproval it will mean signifi-
cant protections for MNative

"It unuq}nrp&lcpﬂi:ylnkmw
the Congress W refine the teems of the
original 1971 setthement, " Trvin said.

is mujor victory will allow AFN
0 turm its utmlthm to other critical
insues facing the Native community.
Thesé include human services, Fl.ml
ly and community problems,
nistence rights, tribal gmmrmn.:
ECONOmIc L:al:lrn-:m and alcohol
and drug ubuse.

The bill contains most of the original
goals of AFN, as expressed i the
1991 resolutions passed in March

I985. Lef out of the bill, however,
was a provision o provide for the
rrrtifer of lands o other entities, such
as tobal councils, us well us an exemp-

um on federal gift mxes for the con-
nce of stock to family members.
ucled in the bill are these major
provisions:
s Auomatic extension of alienabili-
 eetion oo e T -

5 5 4 pro-
vision, however, that authorizes the
board of directors uill‘l:uny Tegional ql:;“
poration or v corporat
within the mml Bay lnd Alewt
R i e ok iy o0 ool
L s they want 1o ca
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= A stock repurchase option, atlow-
ing & corporation fo buy back shares
of sock from non-Native shareholders
who inherit stock.

* Irvin: Bill offers significant protecﬂon

Authorization o issue shares 1o
anlﬂw*uHHmI those who were
Mhhlﬂlﬂi‘ﬂl&nﬂu as well
a8 a the option o give specia 1o Native

sExtension of voling righty w
n}mmm of Natives who inherit
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*The suomatic land bank |§D|:u~
tions o protect undeveloped Native
lands from loss due o

debt, taxation or squastters’ i

In addition, Ihﬂblllﬂlﬂﬂﬂlpm
vmnn to authorize corportions 1o

“recapitalize’” by issuing alienable
shares of stock on the open market or
to the 's shareholders that
could have limited voting right=. And,
it includes the option of a ste
registered settbement trust as an alier-
native organization which could
receive transfers of surface land.



