UIC is cur-
rently one of the
largest employers

in Barrow. . .

Muanagement has discontinued or 1i-
quidated companies that continued 1o
be unsuccessful, The corporation has
closed out Tundra Air Service, Boatel
Ukpeagvik, Kuparuk Communics-
tions, Polurconsult Ukpeagvik and
Qiruktagvik Lumber Co. With the ex-
ception of 1wo companics serving the
community and  with substantial
payrolls, these companies were clos-
ed with very small losses o UIC

The corporation’s successes have
resulted in:

*Providing shareholders with com-
panies that are ovolved in land
development, with more than 144 ac-
tive leases und more than 100
buildings in Barrow,

v A retail store with pnnokl sales of
up'th $10 milli6n antl heatthy profits
o LIC. 3

* A construction company with
million worth of contracts for the #ﬂ
ending 1987 and substantial profits.

*Two companies thal
provide barge and other services to the
communitics of the North Slope.

*An insurance company providing
rurnl insurance coverages statewide.

*A camp management, hotel and

food service company that Ides
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to the community n

cP:nr:ar tg:ludmnm science and

economic development unique 1o the
Morth Slope.

Officials said they are ploased shout

the for UIC"s future.

A comuiar’s should
continue 1 without any
new ventures. then the Aluskan
recession should have run its course



