
NOAANOAH has loans
The Cordova TimesTimes-

The
Times-

TheThe Department of ComCom-Com-

merce
.-

merce , National Oceanic allland} AtAt-AtAt-

mospheric

.-

mospherlcmospheric AdministrationAdntlnistration hashas-
announced

has-
announcedannounced that $33$ million inin-
emergency

in-
emergencyemergency low.lnterestlowlnterestlow-InterestlowInterest.- loansloans-
have

loans-
havehave been made available fromfrom-

the
from-

thethe government'sgovernments' Fisheries LoanLoan-
Fund

Loan-
FundFund , according to Senators SteSte-SteSte-
vcns

-.
vensvcns and Murkowski and ConCon-Con-
gressman

.-

gressman Young .

The monies will be used toto-
help

,

help fishermen avoid defaultingdefaulting-
onon their fishingfishingvesselvessel mortmort-mortmort-
gages

-.
gages . .

According to NOAA , to bebe-
eligible

be-
eligibleeligible for the loans , mortmort-mortmort-
gages

-.
gages must be on vessels ofofatatat-
leastleast five net tons and have beenbeen-
used

been-
usedused to finance the building ,

rebuilding or reconditioning ofof-
those

of-
thosethose vessels .

SI$11$ milJimillionn has been set asideaside-

for
aside-

forfor fishermen whose vessels areare-
financed

are-
financedfinanced under the Federal FishFish-Fish-
eries

.-

eries Obligation Guarantee ProPro-Pro-
gram

.-

gram . TIleThe deadline for applicaapplica-applica-
lion

-.
tionlion is June 1 , 1984 .

'

The remaining S2$22$ million is-

earmarked
isi-

searmarkedearmarked for fishermen whose

vessvesselsls arearc not financedfinan <.:cd tlllllughthoughtlllllugh-
the

though-
thethe federal program , accordingaccording-
toto NOAA . Application for thisthis-
money

this-
moneymoney is limited to Jan ,.

I1 S toto-
March

to-
MarchMarch 331,1984311984I , 1984 .

"I'mIm"'' delighted NOAA hashas-
designated

has-
designateddesignated these funds for dede-dede-

pressed

-.
pressed fisheries , " Stevens said ,

adding , "II" 1 hope any mterestedinterestedmterested-
Alaskans

interested-
AlaskansAlaskans will contact the NaNa-NaNa-

tional

.-

tional Marine Fisheries ServiceService-

for
Service-

forfor Infonnation on an applicaapplica-applica-
lion

-.
t1onlion .

."
Senator Frank MurkOwskiMurkOwski-

said
Murkowski-

saidsaid , 11\ese11ese"TheseThese" \ funds , espeCiallyespeCially-

tbose
especially-

thosetbosethose earmarked for vessels fi-fifi-

nanced
fi .-

nanced outside the federal guarguar-guarguar-

antee
-.

antee program , should be ofof-
great

of-
greatgreat assistance to those AlaskaAlaska-

fishermen
Alaska-

fishermenfishermen who may otherwiseotherwise-
lose

otherwise-
loselose their fishing vessels duduiduitototo-
a

to-
aa poor season or other factorsfactors-
over

factors-
overover which they have no con-concon-
trol

<; on .-

trol..
"

No one should apply withoutwithout-
first

without-
firstfirst contacting the FinancialFinancial-
Services

Financial-
ServicesServices Branch of the nearestnearest-
National

nearest-
NationalNational Marine Fisheries SerSer-SerSer-
vice

-.
vice regional office for detailsdetails-
on

details-
onon the program .


