
Major project fund proposed
The Associated PresSPresS-
Juneau

Press-
JuneauJuneau - Gov . aill13111 SheffShef-ShefSheff-

field
Shef-

field
-

field proposes dishing up S II-

billion
i-

billionbillion to feed Alaska'sAlaskas' concon-con-
struction

.-
struction appetite , setting asideaside-
S700S700$700700$ million for capital projectsprojects-
and

projects-
andand S300$300300$ million for a "majormajor"major-
project

"major-
project

"
project fund " that would be aa-

phasedinphased.inphasedinphased-inphasedin.- way of paying forfor-
such

for-
suchsuch undertakings as the propro-pro-
posed

.-

posed Susitna Hydro project .

That neartynearly doubles tltisthusthus-

year's';, year'syears' S580$580580$ million capital bud :.

getget..

Of the S700$700700$ million SheffieldSheffield-
setset aside for construction during
1985 , $337337$ W1Swis eannarkedearmarked forfor-
specific

for-
specificspecific projects while the reore-rereo-

maining
re-

maining
-

maining $363363$ million was leftleft-
"unspecified

left-
"unspecified"unspecifiedunspecified" , " or up for grabsgrabs-
by

grabs-
byby lawmakers .

.His 'majormajor"major"' projects fund "
proposal would see S300$300300$ millionmillion-
stockpiled

million-
stockpiledstockpiled for long.termlongtermlong-termlongterm.- projects
- something like a PennanentPermanentPennanent-
Fund

Permanent-
FundFund for major construction .

SheffieldSheffieldwantswants lawmakers toto-
approve

to-
approveapprove a plan that would makemake-
annual

make-
annualannual deposits into the fundfund-
equal

fund-
equalequal to 10 percent of the prepre--pre-
vious

.

vious yeartsyear'syears' petroleum revenues .

TIleThe $300300$ million figure repre-reprerepre-
sents

repre-
sents

--
sents 10 percent of gross petrolpetrol-petrol-
eum

.-

eum revenues in fiscal 1984 ,

accordjngaccording to the budget docudocu-docu-
ment

-.
ment..

As Sheffield explained it to

reporters during a budget briefbrief-brief-
ing

.-

ing ., the projects ' fund is 3a3-

hedge
a-

hedgehedge against the day whenwhen-
North

when-
NorthNorth Slope oil revenues slow toto-
a

to-
aa trickle .

.'OurOur"Our"' revenues look fiatflatfiat-
through

flat-
throughthrough 1988 , " Sheffield said .

"AboutAbout" 1990, or 1992 , it startsstarts-
to

starts-
toto decline and then declinedecline-
faster

decline-
fasterfaster .

'WeWe"We."' may have to have somesome-
thing

.

thing like , say , S$$1.81.8181.818.. billion inin-
equity

in-
equityequity money up front toto-
build

'

buiJdbuild Susitna , " the governorgovernor-
said

governor-
saidsaid . "ThisThis" would be a-m-

ajor

ama-

jor

amajord-
esignated

aamajor
-
majormajor-

designateddesignated fund that wouldwould-
automaticaUy

would-
automaticallyautomaticaUyautomatically be rotlingrolling moneymoney-
into

money-
intointo that fund for that project..

ult'sults"It'sIts" ' a method of automatic-automaticautomatic-
ally

automatic-
ally

-

ally getting money stored up ,

rather than going from oneone-
Legislature

one-
LegislatureLegislature to another , opeope-
OPEC

oneone-
OPECOPEC meeting to the next , "
the governor said , referring toto-
rollercoaster

to-
rollercoasterroller-coasterrollercoaster-- oil prices .

Sheffield ' also would alteralter-
the

alter-
thethe method in recent years ofof-
splitting

of-
splittingsplitting the capital spending piepie-
three

pie-
threethree ways, with the governorgovernor-
deciding

governor-
decidingdeciding how to spend one-thirdonethirdonethird-
of

onethird-
of

-

of the money and the remainderremainder-
divided

remainder-
divideddivided between the House. andand-
Senate

and-
SenateSenate .

This yeartsyear'syears' spHtsplit is roughly
50.505050. , with Sheffield allocat-
fag

.
ingfag S337$337337$ million for specific

projects and leavinleaving $3633635363$ milmu-mumu-

lion
-.

lion untouched .

TheIThe
I

governor said his staffstaff-
asked

staff-
askedasked local governments to "pripri"pri-"pripri"pri-
oritize

" -.
oritize " their construction needsneeds-
or

needs-
oror prepare "wishwish" lists " for concon-con-
sideration

.-

sideration in the capital budget .

"They'veTheyve" ' really been doingdoing-
that

doing-
thatthat ," Sheffield said , adding thatthat-
he

that-
hehe was sending the lists to lawlaw-law-

makers

.-

makers . "We'veWeve" ' got more propro-pro-
jects

.-

jects than money.butmoneybut, . if theY'JetheYJethey'retheyretheY'Je-
prioritiled

they're-
prioritized

'
prioritiledprioritized ., they'lltheyll' make itit.."

Among the projects :

- 52$22$ million as part . of a 3-33-
phase

3-
phase

-

phase purchase of the SheldonSheldon-
Jackson

Sheldon-
JacksonJackson Museum in Sitka .

- $1.21.2125L2$. million toward aa-

Southeast
a-

SoutheastSoutheast Regional Youth FacilFacil-FacilFacil-
ity

-.
ity in Ketchikan .

- 58$88$ million on studiesstudies-
toward

studies-
towardtoward licensing of the SustinaSustina-
Hydroelectric

Sustina-
HydroelectricHydroelectric Project..

- 55S5 million for engineeringengineering-
andandnd right-of.wayrightof.wayrightof.wayofwayright-of-wayofway-- .- on approachesapproaches-
toto the proposed Knik AnnArmAnn-
Bridge

Arm-
BridgeBridge in AnchoraAnchoragee .

While S1.75S175$1.751.75175$ .. million was budbud-bud-
geted

.-

geted for the Alaska RailroadRailroad-
Transfer

Railroad-
TransferTransfer Team , Sheffield said hehe-
would

he-
wouldwould let lawmakers set asideaside-
money

aside-
moneymoney for the actual purchasepurchase-
ofof the railroad if they decide toto-
buy

to-
buybuy itit..


