MONEY BEGINS TO FLOW

Corporations Win

Security Exemption

Tt was two days late and cost
Native corporations a Joss of
forty-thousand doflars, but the
first installment  of  payments
from the Native tund under the
Alaska Native Claims Settlement
Act was deposited in banks by
rcgmm! Native corporations on
Wednesday of last week.

Additionally,  Roger  fang,
president ot the Alaska Federa-
tion of Natives announced that
the Security Exchange Commnis-
sion has given Native corpora-
tions a Mletter of no action”
which means that corporations
may now begin 1o issue stock
to Native members

The letier of no acton ne

pates o requirement from the
1933 SEC Act which would
compel the regional corporations
to divalge to s stockholders o
list of their assets prior 1o issu-
ance of stock. This would have
been impossible to produce im-
mediately because there has heen
no value assessed o the fands
selected tor ownenship by the
COTpOTAtIons

“The  corporations.”
Lang, “can now hegin 1o issue
stock without viofating SEC 1ep-
wlations,”

Lang, during o Christmas bve
interview  with the  Tundra

sard

CTimes, also announced that the

House Intenior and Insular At
tarrs Commuttee has refused 1o
comsider legisfation proposed by
Senator Heary  Jackson which
would create a thirteenth region
al corporation tor Alaska Ny
tives restding outside ot the
state

The decision ot the commuit-
tee not to take action, means
that the future of the thirteenth
is now up to court action. There
are three alternatives tor the
court to consider, said Lung

“Finst the judge may decide
mn tavor of the plaintifts (Alaska
Federation of Natives Interna
tonal) and create the thirteenth
corporation. Secondly, hemay
find trregulanties i the election
which deteated the thirteenth
proposaland another
clechon. Or, he may decide that
the requirements ot the Settle-
ment Act were fulfilled by the
Interior. Secretary and  dismiss
the AFNI suit.™

Lang said that the question
of the thirteenth corporation,

declare
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the approach to any possible
legislation from Congress, and
the budget which he will propose
for AFN will be considered dur-
ing an AFN board meeting
shortly after the first of the year.

The new president of the fed-
eration has proposed a budget of
$150 thousand for 1974, which
will be supplemented through
other sources.

“If we make this an admin-
istrative budget, we will be in
good shape. However, with a
staff of four people, it makes it
difficult to maintain our lobby-
ing program,”* Lang said.

There are currently ten re-
gionsin the AFN. The two which
are not members are the Arctic
Slope and the Aleut corpora-
tions. Lang announced, how-
ever, that he is pleased with in-
dications that the Aleut league
may be now willing to talk with
AFN about rejoining the organ-
ization.
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