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'MostMost' ImportantImportant-
Legislation
LegislationSince
Legislation
Since 1934'

IIamam today transmitting toto-
the

to-
thethe Hill the "IndiIndi"II" neli an ResourcResouro-ResouroResouro-
es

Resouro-
es

-¬-
es Development Act of
1967 ., " I consider this thethe-
most

the-
mostmost important legislationlegislation-
proDosed

legislation-
proposedproposedproDosed for American IndiansIndians-
since

Indians-
sincesince the Wheelerheeler-HowardheelerHowardWheeler-HowardWheelerWheelerHoward-
Act

heelerHoward-
Act

--Howard
Act ofo f 1934 which permittedpermitted-
tribes

permitted-
tribestribes much greater latitudelatitude-
inin handling their own0\\11011\ affairs .

The main purposepurp e of thethe-
bill

the-
billbill is to provide IndiansIndians-
with

Indians-
withwith managerialmanfgerial ,, credit and-
corporate

andand-
corporatecorporate tools to enable them-
to

themthem-
toto participate more fully inin-
American

in-
AmericanAmerican social , economic ,
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) educationaleducatirnaleducatimaleducatirnalandeducatimalandand politicalpolitical-
life

political-
lifelife ; and to permit them toto-
exercise

to-
exerciseexercise greater initiative and-
self

andand-
selfself dcterminatideterminati 01mrn . The billbill-
results

bill-
resultsresults from(rom considerableconsiderable-
consultatioo

considerable-
consultationconsultationconsultatioo with the tribes ,

themselvesthemsel ves .

The main feature of thethe-
bill

the-
billbillbillauthorizeauthorauthorizeizeo, the appropapprop-approp-
riation

approp-
riation

-¬-
riation of $500500$ million , not

more than $100100$ million in thethe-
first

the-
firstfirst five years afterafterenactenact-enact-- enact-
ment

enact-enactenact-
ment

¬--
ment , for an Indian loanloan-
guaranty

loan-
guarantyguaranty and insurance fundfund-
and

fund-
andand for a direct loan revolvingrevolving-
fun

revolving-
fundfundfun d.

The loan guaranty andand-
insurance

and-
insuranceinsuranceinsurance fundfundwillwill be usedused-
to

used-
toto guarantee not more thanthan-
ffi

than-
o90ffio % ofofanyoneanyanyoneone 1Ilaincann or 15%

ofofaggregateaggregate loans made byby-
me

by-
oneoneme: lender . Direct loans willwill-
be

will-
bebe made from the revolvingrevolving-
fund

revolving-
fundfund to IndiansIndIansIDOwho\IDOIDOrho\ cannotcannot-
obtain

cannot-
obtainobtain commercial loans1cansI1 nscanscans-
either

nse-
ithereither withwithoror without aa-
guaranty

a-
gu

a-
guarantyguarantygu ar an ty .

Economic development ofof-
Indians

of-
IndiansIndiansbylackhas been impeded byby-
lacklacklackcfofcf free access to thethe-
private

the-
privateprivate financialfinancialandandandcreditcreditcredit-
markets

credit-
marketsmarkets of the Nation and byby-
limitations

by-
limitationslimitations placedplaceduponuponupon-
Indians

upon-
IndiansIndians which prevent themthem-
from

them-
fromfrom managing their landlandandandand-
resources

and-
resourcesresources . This billbillwillwillwill-
enable

will-
enable

will-
enableenable I ndians to enter thethe-
m

the-
mmoneym mey markets of the NationNation-
to

Nation-
toto secure the capitalcapitalsososo-
essential

so-
essentialessential to individualindividualandand-
community

andand-
communitycommunity development..

The bill also authorizesauthorizes-
the

authorizes-
thethe issuance of FederalFederal-
cOIporate

Federal-
corporatecorporatecOIporate charters to IndianIndian-
tribes

Indian-
tribestribes orITa groups ofd IndiansndiansI inin-
order

in-
orderorder to givegive them modernmodem

organizationalorganization forms neededneeded-
toto promote economic developdevelop-develop-
ment

develop-
ment

-¬-
ment . It places Indian tribestribes-
on

tribes-
onon par withwi th StateS tate and locallocal-
governments

local-
governmentsgovernments withwithrespectrespect toto-
financing

to-
financingfinancing 'governmentalgovernmental'governmental-
affairs

'governmental-
affairs

'governmenta-
laffairsaffairs through tax exemptexempt-
bonds

exempt-
bondsbonds .. . .

The billbillauthorizesauthorizes thethe-
Secretary

the-
SecretarySecretary of the Interior ,

throughthroughanan IndianndianI ndindianan DevelopDevelop-Develop-
ment

Develop-
ment

-¬-
ment Loan Authority , or otherother-other-
wise

other-
wise

¬--
wise , to ..JJ. (1)1( ) Encourage the developdevelop-develop-
ment

develop-
ment

-¬-
ment of industrial , commercialcommercial-
and

commercial-
andand agriculturalagricul tural enterprisesenterprises-
onon or near Indian reservations ;

(2)2( ) Promote IndianI ndian ownerowner-owner-
ship

owner-
ship

¬-
ship andandmanagementmanagement of suchsuch-
enterprises

such-
enterprisesenterprises ; and

(3)3( ) Provide the best econoecono-econo-
mic

econo-
mic

-¬-
mic use of IndianIndian-ownedIndianownedIndianowned-
property

-owned
property and financial-
resources

financialfinancial-
resourcesresources .

This program will include ,

among other things::
(1)1(( ) The preparation ofof-

reservation
of-

reservationreservation profiles forfor-
industrial

for-
industrialindustrial development .

(2)2( ) Grants for economiceconomic-
surveys

economic-
surveyssurveys and project feasibifeasibi-feasibi-
I

feasibi-
lity

-¬-
lityI ity studistudieses .

(3)3( ) Guarantee or insurance

of private loans to Indians oror-
Indian

or-
IndianIndian organizations ififsuchsuchsuch-
loansloans10 ans are not otherwise availavail-avail-
able

avail-
able

¬-
able .

(4)4( ) Direct 1I1urnscansnsurns to IndiansIndians-
oror Indian organizations ifif-
private

if-
privateprivate loans10MS are not available..

(5)5( ) Interest subsidies whenwhen-
needed

when-
needed

.
needed to stimulate loans forfor-
industrialindustrial developmentdevellevel cpmentpment .

(6)6( ) Leadership andandmanagemanagemanage-manage-
ment

manage-
ment

-¬-
ment trainingtraiping for directors ,

officers aidmdmdmanagersmanagers ofof-
Indian

of-
IndianIndian enterprises .

(7)7( ) Research , undertakenundertaken-
either

undertaken-
eithereither directly or by contract .

(8)8( ) Technical assistance .
(9)9()) Advice regarding the-

issuance
thethe-

issuanceissuance of tribdtrib taxtaxexemptbondstax-exempttaxexempttax--exempt---exempt
bonds or obligations fortorfbrfbr-
purposes

tor-
purposespurposes related to the governgovern-govern-
mental

govern-
mental

-¬-
mentalmentalaffairsaffairs orITcr operationoperatimoperatialoperati mal .ofof._ ofof-
the

of-
thethe tribetri be .

(10)10nO( ) Advice on use of tribaltribal-
funds

tribal-
fundsfunds . ...

Loans underun delder' this billbillmustmustmust-
bear

must-
bearbear " '"*"reasonablereasonable interestinterest-
rlftes

interest-
ruesr'tftesrtftesrlftesrues' to be determined by thethe-
Secretary

the-
SecretarytakingSecretarySecretarytakingtaking into accountaccount-
the

account-
thethe range of interest ratesrates-
prevailing

rates-
prevailingprevailing in the privateprivate-
market

private-
marketmarket for similar loansloans-loansand- acid-
risks

aricTandacid' -

Secretarydeterminesrisks . Whenever the SecretarySecretar
determines the rate of interestinterest-
would

interest-
wouldwouldwouldrequirerequire a levellevelofofof-
interest

of-
interestinterest payments by thethe-
borrower

the-
borrowerborrower that would impairimpair-
the

impair-
thethe prospects for successfulsuccessful-
economic

successful-
economiceconomic development oror-
other

or-
otherother primaryprimary purposes of thethe-
loan

the-
loanloan , he may agree with thethe-
borrower

the-
borrowerborrower to pay from the fundfund-
up

fund-
upup to 25 percent of thetre , interestinterest-
payments

interest-
paymentspayments . Loans under the

bill require evidence thatthat-
financing

that-
financingfinancing is not otherwiseotherwise-
available

otherwise-
availableavailable onon reasonable termsterms-
and

terms-
andandandcondiandconditionsconditionscondi tion s and that therethere-
is

there-
isis reasonable assurance ofof-of-
repayment

,-

repayment.
Loans will nbe_ be availableavailable-

for
available-

forfor educational purposes , also ,

withwithnono interest while thethe-
borrower

the-
borrowerborrower is in schoolschooloror in thethe-
military

the-
militarymilitary serviceservice-

Thi
service-

This
... .

_ _ _ _

-ThiThi-ThisThisThis-bif-hbeenThisbifhbeen-Thibitt-bittbitt-bil-l-h-as-billhasbillhaseen---lras- - 1ceen) een ' lindeiunderunder-
consideration

:

consideration for manymany-
months

many-
monthsmonths . It is the first piece ofof-
major

of-
majormajor IndianndianI legislation .totoJp.to bebe-
drafted

be-
drafteddrafted after full consultationconsultation-
with

consultation-
withwith Indian leaders . It isis-
apparent

is-
apparentapparent that Indian leaderleooer-leooerleader-leooer-
ship

leader-
ship

¬-
shipship-shiptoday- today is confident of itsits-
ability

its-
abilityability to dealdealwithwith thethe-
challenges

the-
challengessocietyifchallenges ofddmodemmodernmodem society
if itit-ithas- has the tools to do thethe-
job

the-
j

the-
objobj ob .


