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. LONDONLONDONLONDON , .AprilApril.AprApr. 1515 -. TheThe-
National

The-
NationalNational IranianIraman Oilon CompanyCompany-
and

Company-
andand BP have reached agreement inin-

prin
in-

principleprincipleprin ip1e to establishestab ish aa-

joint1y
a-

jointlymanagedjointly-managedjointlymanagedjoint1yanagjoint1y-joint1y- anag d tanker fleetfl et..
AnAn agreedagred number of crudecrude-

veSsels
crude-

vesselsvessels up to VLCC sizesbe: as well asas-

product
as-

productproduct carriers will be sold by BPBP-

Tanker
BP-

TankerTanker Company to NIOC in line '

withwithWithrnorm-

alr-

normal
'
normalonnal

'-

market
m-

arket
'

marketarket'practarketpractarket'practc"'practicepracticeandc andand-
will

and-
willwill be registered under thethe-
Innian

the-
IranianIranianInnian flag.. .

This tonnage , together withwth aa-

sim
a-

similarsimsimilarar volumevolwne of British flag
tonnageflagtonnagesupplied by BP, will formfOlmfOlm-
a

form-
aa poolpoolofshipping,

ofofshipping,
,
shipping for use by bothboth-

parties
both-

partiespartiesparties and wfllwill be operated underunder-
joint

under-
jointjoint management ..


