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'GjvGjv'GovernorGovernor'GovernorI'GovernorJay'A'
Governor( nt'orntor'

I'
"JJ"JayJay'AJayAJay'AHamiriondiftHaiftHa'

HammondibridHamiriond saidsaid
'

i,

.todaytoday. day , he.viisViiv/favorhe.viisViivfavorhe.viisViivheviisViivfavorJeYisV.nJeYisVnhefFls! .,

: ' . >, / favor , ;: ofjaof:1aof1aofaof:1a-
pennanent

;:
,

;

permanentpennanent fund forforfuturfor future oil andan4andand-
gasgass lease salee bonus funds ".',

At, thejthethes-

ame'J
'

.'

sarne'JsarneJsame'JsameJsame ' ' time-timetimehowever,,-'.,
: ?, however , "; '

, he., wasWaswas'critical
.-

of
o-f. of a House passedpasse'd

'

version '

of a permanentpermanent fundmnd because "itit"it-

would
"it-

would
"

would seriously
'-

cripple
c-

ripple'
cripple purourpUr-

options
our-

optionsoptions as wee try ,. tot
.
meet thethe-

fmancial
the-

financial
.-

meet
m-

eet
financialfmancial shortfallshprtfallshortfall just around the '

cornercomer ,."
TheTh House Bill: wouldYlQuid require 9090-

per
90-

perper cent of bonusbon s funds to bebe-

placed
be-

placedplaced in the 'permanentpermanent' perman nt fund .
HammondHainmond saidsaid,, ,"ThatThat"ThatThat" wouldwould-
remove

would-
removerempveremove a possible Beaufort IslandIsland-
lease

Island-
leaselease ' salesale as one alternativealternativeto-toto-' toto-

raising
to-

raisingraising moneymoney ." .
.

.rr. y.rOf. Of the permanent.,
.
fund billbill inin-

Senate
in-

SenateSenate
,

FinanceFinanc.eFinance.
CommitteeC

.-

fund
f-

und
it ee, thether-

r,: rr, > "hhplait" ' \ "t"ntn"t"ne" < '"" "IhtIht"( e , 1ryH:, ! 'rlrtrlrt
.'' 11 <\ '

y'GyGy'Gvernor'saldeGovernor(
'
,
'
Governorvernor- 'saldvernor- sald;,.:

:,'

'
said ,. tI "ItIt"IiIi"'ItIt' :

' is-isiseitherisis -' eithereehh ,.
rt,'tenten-

years'too
n

'yearsyears'; 'yearsyearsyears'tooyearstoo
,

'
}

),

.

too Iat6late! orortwo' two years toptoooo-

earlyto
QQ-

early.to,earlytoearly.to':; be 'ofof' of greatg
,

ea value
' to ,

Alaskans ..""

'" '.VHammondvVHammondv.
:':,Hammond , .

,
said

.

'
he

, favors'favOIsfavOIs'favors' : aa-

slidingslidingslidingaslidingscale ,
,ofof payments into'into' aa-

permanetlt
a-

permanentpermanentpermanetlt fund.. "II"l'reclrec"I'recommendIrecommend"I'recommend-
this

" ' recommendInmendInmen-
dtlpennanentfundpermanentfundthistl s legislature enact a permanentpennanent
fundfundwith.withwith., an3I1am increasing

'

perper-
centage

per-
centagecentage

'
contribution inl three yearyear-

intervals
year-

intervalsintervals . Because of the fiscalfIscal-
c

fiscal-
crunchcrunchc rich immediately facing diethethe-
State

the-
StateState I recommend that no moremore-
thah

more-
thanthanthah 20 per cent pfof possiblepossible-
proceeds

possible-
proceedsproceeds be set aside intointq, aa-

peJ111anent
a-

pefrnanentpermanentpeJ111anentpefrnanent fund Untilbntil July 1 ,
1978.., ' .

"WhenWhen" consideredconsideredwithwith thethe-
renew

the-
renewablerenewablerenew ble resources fund at fivefive-

'per
'-

per
p-erer'perper' centcent\andcentand' \ and

,
the ' Native ClaimsOaimsOaims-

1\\11\ .
" \' ;: ,

,
_

' . I ,

" , ,

ActAct.oveActove'.. override. ricricee oforofortwooftwotwo perper.centpercentper-centpercent.-cent,, thistbistbis-
would

this-
wouldwouldwouldstillstill provide for 73 petpetcentcentcen-
tofany

cent-
ofofofany\ofanyofanybonus':ferry'1ferry1any1any1bonus'\ bonus '

proceeds ' to
'-

meet
m-

eet'-

meetour
'
meetmeet-

ourour urgent financialfmafinancialneeds1Cial1Cialneedsneeds for thethe-

Iext
the-

nextnextI\extIext\ several yearyearpperiodriod..

theamount, "II"II".', recommend increasingb1creasing thethe-
amoUntamount1amoUntamount ' of bonus ' funds to bebe-

deposi
be-

depositeddepositeddeposi ed in the fund to 40 perper-
cent

per-
centcent from

,'
July 1978 through July

1981 , andand'increasingandincreasingincreasing the figure to
60 per cent thereaftertI1ereafter .""

The Governor also has questionsquestions-
about

questions-
aboutabout the permanency of suchsuch.asuchasuch-
legislatively

a.a..a-

legislativelylegislatively created funt\"Ifunt"IIfun ? .\ "II" amam-

concerned
am-

concernedconcerned what this legislationlegi ationatio-
nestablishes

atio-
nestablishesestablishes , another n ayaydisestablishdisestablish .

,
ThereforeTherefor , to ensureensure-

the
ensure-

thethe permanency Of the fund doesdoes-
not

does-
notnot fluctuate without carefulcareful-
c

careful-
considerationconsiderationnsiderationc , I will nextne t year
.\ , " , , "

introduce .11.legislationgislation
,

' to .provideprovideprQvide.
: prQvide-

for
provide-

forfor a Constitutional AmendmentAmendment-
onon the

,
November 19761976.ballot1976ballot., ballot toto-

provide
to-

provideprovideprovide for future piloil and gass leaselease-

sale
lease-

salesale bonusb nus funds . '

"II".II.,I also suggest the requirementrequirement-
ofof a ' 3/434/ majority vote of thetlietlie-

legislature
the-

legislaturelegislature to.to,. appropriate anyany-

pdncipal
any-

principalprincipalpdncipal amount fromfr m the fund .

This I believe wouldwould'allowwouldallow'allowallow' somesome-
flexibility

some-
flexibilityflexibility in case of an unforeseenunforeseen-
crisis

unforeseen-
crisiscrisis ."

HammondnUnondH also said , "BecauseBecause"Becaus-
et1

"Because-
this

"
thist1s is anaI\aI'\aIissueissueissueof-ofof'of-' great

'
statewidestatewide-

concern
statewide-

concernconcern , I have askedsked the'the AlaskaAlaska-

Growth
Alaska-

GrowthGrowth Council chaired by Lt .

Governor Lowell Thomas , Jr . , toto-

hold
to-

holdholdholdahold a series of publicp'ublic
'

hearings inin-

the
in-

thethe summer and fall to provide ahanan-

opportunity
an-

opportunityopportunity for the public to bebe-

heard
be-

heardheard on the permanentpennanept fundfund-

issue
fund-

issueissue ."


