
1st1I st Native BankBank-

To

Bank-

ToTo Apply ForFor-

Charter

For-

CharterCharter In Sept .

Charter applicationsJpplicatlonsapplicalions for thefilethe-

proposed
file-

proposedproposed UnitedUmted BankBankofof01 AlaskaA\akaAaka\ , ,

owned by four regionalreg orlJl NativeNatNative-

corporations
veve-

corporatIOnscorporations , will11'111111' ' bebeuonllltedsubmitted\uonlllteduonllltedsubmitted-
in

\
in111 SeptemberSeplemberSepternher to the AlaskaAIJ\K.aAIJK.aAIJK.aKaAlaska-

Department
AIJK.a-

Department
\.

Department oflit CommerceCommerlc( '-

omntterce
o-

mntterce' inIIIIII-

J

in-

JuneauJuneauJ u neallJuneauOfficialsneallOfflclab
OfficialsOfflclab forlor the' regionalregiona-

lcorporation
regiona-

lcorporationscorporationscorporation " ,, centeredcentere atat-

Anchorage
at-

AnchorageAnchorage ,. FairbanksFJlfbank , Kot/ebueKotebueKlJt/ebueKlJtKotzebueKlJtebue-
and

Kotzebue-
and

/
and DillmghamDillingham ,. say there will bebe-

Contioued

be-

Continued( ContiouedContinued on page F, )



NafiVeNative BanlcBank . . .

( Continued from page 1)11-

)nu

)

nonu problem wlt1Ingconing uptipupl.llhtipwith\l.llhl.llhwithl.llh-
"I

with-
S

\.
"IIS" I .- I1515mullionnullnullIonmullionIon CJp1t,11CJp1t11capital, neneededneeded-

to
dedded-

toto gelget the new oanbatik" on Its leelfeetfeet-

I

feet-

xecutive1IIxecutlvexeculivexecutlvexecutive vice presidentpreSllIntpreSllI nt JohnJohnS-

11lVd
John-

ShivelySlnvelS11lVdShivelyShivelyof) olotof the AlaskaAII\"JAII"JJ, \" I\ cderatiedeutederato t >, i1\1-

NativesNatives,ItlveItlvel.llIch,. which\l.llIchl.llIch\. endorsedendL1r\endL1rendL1rtIle\ thetIletIle-

ban
the-

bankbankbanbankat" at itsIt lastIJ > I hoardoOJrdoOJrdmeellllghoardmeetingmeetingmeellllg ,.

predictsprelllCh thatth,11th11( hat, theIheIheenturventure\enturentur\ enturlollwill\lolllollloll-

ucec
wil-

lsicced
\ }

suceedsicced\ucecucec\
suceed"Onesicced"One

"OneOne" thingtiling llulthtthat.! liasha\hahashabeen\ been saidsaid-

about
> JldJld-

aooutaboutaoout the NativeNallve bankhank ,. andan II-

thll1k

I-

thinkthinkthll1k there isI > a lot ot01of truth toto-

It

to-

itit ,
" saidSJld Shively , "isis"II" that thethe-

Natives
the-

NativesNatives have to putpu t their money1110nemoney-

somewheresomewhere andJnd they might asJas-

well
>

well putpul it in11\11\11theirtheir own0nifwn0\\0\\ n bankbJnk ".
ShivelySluvelySluvelywasShivelywaswas referringreernng! to lundslund\lundfundslund-

from
funds-

from
\

from the AlaskaAlaskJ NativeNallve ClaimsClaims-

Settlement
( IaumIaum-

SClllementSettlementSClllement Act , a totaltotalottotalofolotof

S2$962962$96259625$ % 5 millionn1l1hon totu be distributeddldistributed-
over

trIbutedtrIbuted-
overover a 20 yearyeJr period TheThThe-

settlementsettlement'iClllementiClllement' alsoJbo providedprovl ed for thethcthc-

return
the-

returnreturn olof 40 millionnllilionmullion acresalf \ totutu-

NatIve
to-

NativeNative peoplespeoplepeoples-

I

peoples-

the

>

IIhethehe hankhJn " is to behe aJ prolit-prolitprolt-proltprofit-profitprolit-
making

prolt-
mJlo.1Ig

profit-
making

! -

makingmJlo.1I\gmJlo.1IgmJlo.1ImJlo1Ig.\ corporationcurporatlon , ownedO\H1COH1C\ boh >)
CookCoo " InletInlel RegionReglOl\ReglOlReglOlInl\ 'nonoInlInc' : , AnchoAlidlO-AlidlOAncho-AlidlO-

rage
Ancho-

rage
¬-

rage , DoyonDoyun LtdLId ,. FairbanksFJlrhlIlk\FJlrhlIlkFJlrhlIlk-
NANA

, \ .

NANA RegionalReglonJI Corp'urpurp(' , Kot/e-KoteKotlC-KotlCKove-KoveKote-
bue

KotlC-

oue
Kove-

hue
/ -

bueouehue ,_ andlIld, BristolBmtol BaBJBay> NativeNJllhNative-

Corp
'

Corp , DillinghamDllIlIlglr.1Il1DllIlIlglr1Il1Dillingham-

"We

.

"WeWe" tlllnthinkthinkIt's" IIIt'sIts\' g\llnggllnggoing\ toit ) oehe .IIa..-
Igood

a-

goodgood thing ., I'mIm1"11\1"111111"11ure"''\ sure> ure it'sitsIt\ItItgOlllg'\ goinggOlllg toto-

be
to-

bebe a goodgoodInvestmentinvestment ,
" said'iJldiJld'iJld-

An
said-

Andy
'

AndyAn y Johnson10hl1\on10hl1on\ ., presidentpre\lprel\ ent olotofot-

Cou
of-

CookCookCou " Inlet Region IncInc-

C'ook

Inc-

CookC'ookCook('' 00 " InletInl 1 Region'sRegionsRegion '
> boardhOJrdhoardhOJrd-

voted
hoard-

votedvoted 100 per centcenl inIIIfit lavorIJvurfavor ol01of01-

JOllllllg
of-

joiningjoiningJOllllllg the bankhank , the firstfmt majormaprmapr-
prnfltmakll1g

major-
profitmakingprofitprofitmakingprnflt-makll1gprnfltmakll1gprofit-makingprofitmaking-makingmaking- venture ol01of thisIIIIthis-

regionregion
regionDuel

Duel purposespurpn\e\purpnepurpneof\ \ olof the bankhJnbank-
will

"
will be01.' the profitprutt motivemotlv and thediethe-

opportunity
die-

opportunityopportunity to providepruvld bankingoJn"lIlgoJnlIlghankinghanking-
services

"
servicescrvIC> \ to10lu areasMea\MeaMeaIohere\ where\IohereIohere\ servicesservices-
are

\ rvIL \
areMe nownuV', limitedlunlte , said,II JohnJohn-

Sa.keltpresidentSackettJ"cttJcttSa.keltpresidentSakeltpresident,. " ,_ presidentpre'ildcntpreildcnt' otof DoyonDoyun 1l IdtdId-

"It

td-

'It"ItIt-'It'It"'- 11"' s> protitprolllprofit makingllla"lI1glllalI1g" enterpriseenlerpmeenterprise-
ofof01 lourtourfour regionsregion> and their villagesvillage\villagevillage-

one
\ .,

one that will have to he runrim 011oh01-

1the

oh-

thethe same basis a,I>>, anyJnyarty otherother-
oJnk

other-
hankbankoJnkhank ,

" SackettSdckell saidsaid-

Named

said-

NamedNamed to the boardboardofof thethe-
new

the-
newnew bankbdnkbdnkwerebankwerewere two represenrepresen-represen-
tatives

represen-
tatives

¬-

tatives andandoneone alternative fromfrom-
each

from-
eacheacheachofof the participatingpartlclpatlllg regionsregions-
They

regions-
TheyThey include Seraphim Stephan ,

vice president and Doug BryantBrYJnt ,

boardhoard member lortorfor Cook Inletloletlolet-

RegIOn

Inlet-

RegionRegion IncIne , and alternatealternate-
Bfltlon

alternate-
BrittonBrittonBfltlon Crosley ,. MclvmMelvlllMelvin Charlie ,

treasurer and Mike Harper ,

board member , for Doyon Ltd ,

andandalternatealternate Sam Kilo , exeexe-exe-

cutive
exe-

cutive

¬-

cutive directordlreclor of Doyon , StateState-

Scn
State-

SellSenScnSell WillieWilhe llensleyHensley"enen" ley , D-Kot/ebueDKotebueD-KollebueKollebueD-KotiebueKotiebue- / ,

and James Gregg , deputydeputy-
director

deputy-
directordirector for NANA RegionalRegional-

Corp
Regional-

CorpCorp ,. and John10ho W SchaefferchJeffer ,

executive director ol01of the corcor-cor-

poration
cor-

poration
¬-

poration , alternate , NclsNeb AnderAnder-Ander-

son
Ander-

son

¬-

son , executive director , andJndJnd-

Donald
and-

DonaldDonald NielsouNielson , a boardodrd membermember-
for

member-
forfor BristolBrIStolBay-BayBay'Bay'- Bay Native Corp ,

and II NobelNuhel Dick , controller ,.

for the corporation , alternatealternate-

raining

alternate-

II[ rainingrainlllgrainingofof01 employes isI-

Sexpected
is-

expectedexpected to10 begin well inIIIII-

Iadvance

in-

advanceadvance of 'hehe' opening of theIheIhe-

bank
the-

bankbank , in early 1974 . In addition ,

the participating regional corcor-cor-

porations
cor-

porations

¬-

porations have been holdingholholding-
banking

lIIglIIg-

banklllgbankingbanklllg seminarsscmmar , theIhe latestlate 1 olofof-

whIch
of-

whichwhich is scheduled for SeplSept
6-767- in Anchorage


