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Wrimen by Steve Jachsio & Lee Huskey
AT by Dewrnaiit
Crver the next year, we will be print-

ing the book Advenrures in the Alaska
Economy as a serial, Every
week we will presemt approximately
one and o h.il[rlp.'ngm. e book, an
cconomics text presented mo comic
baok fomm, s the resuliof & collabora.
lion between economics pralessors
Steve Jackstadt, Lee Huskey and
st John Dawson

The book will be avalable afier
February 1990 and may be obtamed
by calling the Aluska Council on
Eeonomic Hducatwon st 786 1901

A problem which was more dif-
ficult o deal with was one which
resulted from overfishing salmon
streams. Salmon 18 a renewable
resource and the amount of
salmon i a stream today 15 a
result of the number of salmon
that escaped in previows years. [n-
creased competition among (he
canneries led them to take more
and more salmon from the
streams, which meant  fewer
would come back in the huture.
This increased the cost of
harvesting salmon threatened the
very existence of the industry.

Salmon, like whales and fur
bearmg anmimals, are common
property resources — o one
owns them. No one has the incen-
tive to worry abhout the future of
# resource which is common pro
perty, because they have no claim
to the future resources. Even
though the cannery nwners knew
they were depleting future stocks
they would not swop  Dishing
hecause whatever they gained in
the future would have (o be shared
with the other cannerics,

The solution o this common
property resource problem that
wis wiis for government to
limit the catch and support the
devel t of hatcheries (o pro-
duce more fish. This is the ap-
proach which the state of Alaska
continues to pursue to this day.
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