
LUCUICUICreachesreaches settlement on long-runninglongrunning- dispute
(ll1/( iuIt, nlcIIlnltlei', "n'iniini''II a disputedzspute involvingmvolvmg Corporation lands at Barrow ,, endingendmg litigationIlttgation inm the long-standinglongstandinglong-standtngstandtng--- conflict

LitigationL.t.gatlonLt.gatlonLtgatlon. . between UIC and thethe-
North

the-
NorthNorth Slope Borough , Involving-
property

involvinginvolving-
propertyproperty owned byhy UIC and utililutllilutilil-
zed

utllil-
lIedizedlIedzed for NSB projectsprojPctsprotects , concludedconcludedInIn-

a
inin-

aa settlement reached this weekweek-
U

week-
UIC

week-
UICUUICI C broughthrought the action , Involving-

approxlfnately
involvinginvolving-

approximatelyapproximatelyapproxlfnately 5 acres of propertyproperty-

which
property-

whichwhich has been uuseded and OCCUPied-

by
occupied

bvby NSB fortor placement of buildingsbuildings-
and

buildings-

andand regeetrniBment<rol umentment and other purposes .

UnderUf'derUfder' terms of the settlement a

greementement , UIC is to receive pay-
I

pay-

ments
pay-

ments
paypay- ¬-

I ments from the Borough for two 2525-

year
,

year lease periods . One payment of
$$1,041,0001041000$1,041,000IS, , is due immenently toto-

UIC

to-

UICUIC from NSB Another sum ap-

proaching
apap-ap-

proaching
-¬-

proaching $SI$11 million is to be placedplaced-

Inin an account , with interest accru-

ing

accru-

Ing
accruaccru-¬-

ing to UUICI C , and reserved for pay-

ment
pay-

ment
paypay- ¬--

ment of the second lease period .

Certain other considerations areare-

provided
are-

providedprovided in the settlement .

The settlement is the first reachedreached-

Inin UIC litigation efforts . With reso-

lution
reso-

lution
resoreso- ¬-

lution of the litigation involvinginvolving-

NSB

involving-

NSBNSB , UtC tsIS continuing efforts toto-

favorably
to-

favorablyfavorably resolve litigation in threethree-

other
three-

otherother lawsuits , including UIC cashcash-

settlement
cash-

settlementsettlement entitlements due underunder-

provision
under-

provisionprovision of Section 7i7i(()) of the A-

laska

A-

laska

A-AA-

laska

-

laska Native Claims Settlement ActAct-

and
Act-

andand a management services dispute .

The settlement between UIC and

the NSB resolves a long-runninglongrunninglongrunning-
dispute

longrunning-
dispute

---

dispute concerning lease terms forfor-

land
for-

landland upon which 12-plex12plex12.plex12plex-. housinghousing-

units
housing-

unitsunits and some individual homeshomes-

have
homes-

havehave been placed .

UIC is pleased that a favorablefavorable-

agreement
favorable-

agreementagreement has been reached for set-

tlement
set-

tlement
setset-¬-

tlement of this long-standinglongstanding- dis-

pute
dis-

pute
disdis-¬-

pute and litigation effort ,.,


