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riations
I
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ment
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Statement of., Morris Thompson , Commissioner ofof-
Indial

of-
indiatiIndianIndialindiati} AffairsA.ffairs. , U.SUS. . Department of the Interior

,
, before '

.

I-I-Ithe/1 the House SubcommitteeSubc'ommittee' on Appropriations for the De-DeDe-
partment

De1De-
partment

De-
partment

--- 1'

partment pCofof thethe'InteriortheInterior' Interior and relatedrelatedagenciesagencies .

Madam ChairmanChaft-manChaftman- :

The IndianIndi n Financing Act of
1974 was signedgneds on April 12 ,

1974 , as Public Law , 93-26293262- .

The act authorized appropriaappropria-appropria-
tions

appropria-
tions

¬-

tions of $8080$ $00$ million which fallsfaUsfaUs-

into
falls-

intointo three separate appropriationappropriation-
actions

appropriation-
actionsactionsactions-actionsOin.,:"- thibnOin JuneJun 3 , 1974 , thethe-

President
the-

PresidentPresident requested the bureau'sbureausbureau's-
fiscal

bureau's-
fiscal

'

fiscal year 1975 budget bebe-
amended

be-
amendedamended for the total authorizedauthorized-
amount

authorized-
amountamount..

BrieflyBrieOy , $5050$ millionmilionmiJlion is re-rereore-
qu

re-
oqUCd

r-
equpd

-

quqUCdqupd$j/edjed| / to provideprovid capital forfor-
the

for-
thethe revolving loan fund to bebe-
available

be-
availableavailable for directdiIect federal loansloans-
to

loans-
toto Indian tribes , organizationsorganizations-
andand individuals . This fund reprerepre-repre-
ents

repre-
sents

¬-

sentsents the primary source of fifi-fifi-

nancing
¬.-

nancing for Indians who cannotcannot-
borrow

cannot-
borrowborrow from other governmentgovernmegovernment-
credit

t]t-
creditcredit agencies or ordinary comcom-comcom-

mercial

¬.-

mercial lenders because of thethe-
Indians

the-
IndiansIndians ' low economic status ,

locations and lack of bankablebankable-
security

bankable-
securitysecurity . . -

- $2020$ million is requestedrequested-
for

requested-
forfor Indian Loan Guaranty andand-
Insurance

and-
InsuranceInsurance Funds which is to bebe-
used

be-
usedused as a reservere'servereserve' for losses andand-
to

and-
toto pay interest subsidies on guarguar-guar-
anteed

guar-
anteed

¬-

anteed and insured loans and toto-
pay

to-
paypay other costs incident to , or

arisingarisingout,, out of, such loans ; to paypay-
certain

pay-
certaincertain administrative costs andand-

to
and-

toto provide management andalldalld-
technical

and-
technicaltechnical assistance to eligibleeligible-

borrowers
eligible-

borrowersborrowers and recipients of dede-dede-
velopment

¬.-

velopmentvelopm&ntvelopmnt& grants .

- ill$1010$ 10) millionI11illiontrillion ' is requestedrequested-
forfor the Indian Business DevelopDevelop-Develop-
ment

Develop-
ment

¬-

ment Program whichwhichwillwill stimustimu-stimu-
late

stimu-
late

¬-

late and increase Indian entre-entreentre-
preneurslup

entre-
preneurship

-'
preneursluppreneurshippreneursl p and empemplkmentemplkment-
by

mentmen tt-

byby providing equity capitalCapita-
lthrough

capital-
throughthrough non-reimbursablenonreimbursablenon.reimbursablenonreimbursablenon-reinmbursablereinmbursable-. grantsgrants-
toto Indians and Indian tribes toto-
es.tilllish

to-
establishapdesjtablishes.tilllishestilllish
,establishapd. , ,? apdal,1dal1d, expand p/OfitpOfitptpfitprofit,/ makmak-makw¬.- -ww.- - - ----

ing Indian-ownedIndianownedIndian-ownedIndianowned- economiceco omic enen-enen-
terprises

¬.-

terprises benefiting Indian reserreser-reser-
vations

¬.-

vations and communities .

The implementation of thisthis-
act

this-
actact provides the financial underunder-under-
pinning

¬.-

pinning of the administration'sadministrationsadministration's-
pledge

administration's-
pledge

'
pledge to pursue a policy ofof-
Indian

of-
IndianIndian self-determinationselfdeterminationself.determinationselfdetermination-. sincesince-
the

since-
thethe ability of thelhe American InIn-InIn-
dian

In-
dian

¬-

dian to shape his own futurefuture-
and

future-
andand to assume control of federalfederal-
programs

federal-
programsprograms created for his benefitbenelt .-

bears a significantsignllcantcant relationshiprclatipnshiprclatipnship-
to

relationship-
toto the stfengthstrength of his economiceconomic-
base

economic-
basebase . To this end we expect thisthIs-

p

this-

programprogramp ogram to be the nucleusnucl us of ourour-
economic

our-
economiceconomic development efforts .


