
OCSaesOCSstales.sales-.sales-stales-stales.- sales.sale-
sHalf

stale-

sHalf
-- .

11HalfHalfmill'ionHalfmillionIf millionmill'ion' dollars offered
More than one halfhaIr billionbillion-

dollars
billion-

dollarsdollars was offered in'' high bidsbids-
for

bids-
forTorfor tracts on the outertJUtertJUte-
rcontinental

outer-
continentalcontinental shelf in the northernnorthern-
Gulf

northern-
GulfGulf of Alaska during Sale

'

No .

39 , conducted-byconductedbyconducted -. by the Bureau ofof-

Land
of-

LandLand Management ( BLM ) onon-

April
on-

AprilApril 13 , 1976 . Area involved inin-

the
in-

thethe sale was 177,063177063, hectares
(438,000438000( , acres ) .

Apparent high winners on thethe-
tract

the-
tracttract receiving the highest bonusbonus-
bid

bonus-
bidbid is a consortium of fourfour-

companies
four-

companiescompanies , with interests asas-

noted
as-

notednoted : Texaco , Inc . , 64 % ; AlliedAllied-
Chemical

Allied-
ChemicalChemical Corp ., DiamondDiamond-
Shamrock

Diamond-
ShamrockChamplinPetroleumShamrock Corp . , and ChampljnChamplin
Petroleum Co . , each 12%. TheirTheir-
bid

Their-
bidbid for Tract 78 was for
$27,238.0027238.002723800$2727$ ,, 238.0023800. per . hectare
(ll,023.08/acrell023.08acrell,023.08ll02308acre$11,023.08/acre11023.08acre$11,023.081102308$ , . / ) or a total of
$62,756,352.0062756352.006275635200$6262$ ,, 756,352.00756352.0075635200, . .

Second highest bid forfot a singlesingle-
tract

single-
tracttract was proffered by a .

consortium made up of Shell OilOil-

Co
Oil-

CoCo . (5959( %) ; Atlantic RichfieldRichfield-
Co

Richfield-
CoCo . (2525( %) ; Texas EasternEastern-
Exploration

Eastern-
ExplorationExploration Co . 00(1010(( %) ; and OilOil-

Development
Oil-

DevelopmentDevelopment Co . of Texas (66( %).

They bid $61,880,000.0061880000.006188000000$ , , . forfor-
Tract

for-
TractTract

.-

42
4- 2. 42 for . $26,857.6426857.642685764$ , . per

hectarehperhperhectarectare ($10,869.14/acre10869.14acre$10,869.141086914acreSI01869.14/acreSI01869.14acreSI01869.14SI0186914$ , .. / ) .

Apparent winner of a tracttract-
that

tract-
thatthat drew the most number ofof-
bidders

of-
biddersbidders ,;, nine in all , is aa-

consortium
a-

consortiumconsortiumconsortiumcomprisedGettyOil-comprisedcomprised-' of Getty
Oil Co . (2020( %) ; The Superior OilOil-

Co
Oil-

CoCo (55( %) ; Amerada HessHe Corp .
(2020( %) ; Gulf Oil Corp . (4040(4Q4Q( %) ;

TexasgulfTexasg lf,. Inc . (55( %) ; CanadiancanCanadian-
Superior

diandian-
SuperiorSuperior Oil (U.SUS...) , (55(5q5q( %,) ; andand-
Pan

and-
PanCanadianPanCaiuidianPanCanadianPan Carui dian PetroleumPetroleumlPetroleumlCoCo .

(,

(55( %). TfieTheTi'eTie' group offered abonusabonus-
bid

abonus-
bid

,

bid of $25432,032.0025432032.002543203200$25)32,032.002532032.00253203200$25,132,032.0025132032.002513203200$ ), , . oror-

$1O,908.0$10,908.0010908.001090800$1O,908.01O908.01O9080$ , . per hectareh'ectare'

($4,4I4.4I/acre44I4.4Iacre$4,4I4.4I44I44Iacre$4,4144414$4,414.1/acre4414.1acre$4,414.144141acre$ , ..I/acreIacre/ ) for Tract 11422 .

Following his poit-salepoitsalepot-sa1epotsa1epot-salepotsa1e-
evaluations

potsale-
evaluations

, -

evaluations ,. Edward l;\ J .

Hoffmann , Manager ofjof i; thethe-
Alaska

the-
AlaskacarfyinghisAlaska OCSqcsOCS Office , is carryingcarfyingcarrying-
hishis recommendations to BLMBLM-

Director
' LMLM-

Director
LM-

DirectorDirector 'CurtisCurtis' Curtis Berklun inin-

pre
in-

preparation
, Berklunq ,

., _ * _ _ . _ iprepreparationaation( for acceptanc oror-

rejectiO
,

rejectionrejectiO of bids . II-

UponUpon the signing of the leasesle ses ,
BLM collects the firstfirst year'syearsyyear's-
rental

ar'sarsar's-
rental

'
rental ($7.417.41741$ . ', per hectare !\

'

'
. oror-

S3.00$3.003.00300S3.00S300$ . per acre ), the balancebalanc ofof-
the

of-
thethe bonus bids , and a corporatecorporate-
sur

corpo ateate-
suretysuretysur y bond . .,

,

]
I

After a lease is issued , the U.SUS. .
Geological Survey (USGS) ,

anothern other agency in thethe-
Department

the-
DepartmentDepartment ofofof-ofthe""-

the Interior ,
collects rents and royalties andand-
takes

and-
takestakes over the responsibility ofof-
lease

of-
leaselease operations on publiclypllbliclypllblicly-
owned

publicly-
ownedowned submerged lands .


