
Summary of Settlement ActAct--ActActA-

nalysis

ActA-

nalysi.s

--
i,

AnalysisAnalysi.sAnalysi.s-

i

Analysi.sPoints. Points Out RevenuesRe nlles ., Expenditures ., FundingFUluling
FundingFundmg and taxationtaxa lion are vitVIt-VItVIt-

al
vit-

al
¬-

al concerns to any corporation .

This is as true of the NativeNative-

organizations
Native-

organizationsorganizations as ofofanyany other , asas-

tl15
as-

thisthistl1\5tl15\ installment of thetile ClaimsClaims-
Settlement

Claims-

SettlementSettlement summary willwillshowshow .

Settlement Act funds willWIl-

lnecessarily
will-

necessarilynecessarily be the regionalregIOnalcorpcorpcorp-corp-

orations
corp-

orations
¬-

orations ' responsibility WhileWhile-

they
While-

theythey will not handle landlandininm-min-inm-

vestmenl
in-

vestment
¬-

vestmentvestmenl moneyHoney from the villagevdllgevdllge-

corporations
villag-

ecorporations
,

corporations , they do have muchmuch-
toto10 say aboutahout the AlaskaAIJska NativeNJtlveNJtlve-

fun
Native-

FundRindFundfunFundusageusageu age .,

The regions do not have lulllull-

tunddl
lull-

Lunddispositionfund-dispositionfunddispositionLund-dispositionLundtund-dltunddl- po ltlon powers , howevhowev-howev-

er
¬-

er The 12 already-plannedalreadyplannedalreadY1)IJllneualreadY1IJllneualready fllanned- ) corpcorp-corp-
orJtlons

corp-
orations

¬-

orationsorJtlons willwillcontrolcontrol less thanthan-
half

than-
halfhalfhalfofof the total IfI f a thirteenthtlurteenthtlurteenthI-
S

thirteenth-
isis created , itII willwillcontrolcontrol halthallhalf olofof-

the
of-

thethe totallotal..

Nearly aI, billion dollarsuollJf\uollJfuollJ-
fS2,500.000

\
5962,500,0005962500000S2,500.000S2500.000S2500000$962,500,000962500000$ % , ,. - is beinghemg heldhelu inmm-

the
in-

thethe UnitedUI1l ted States Treasury ItIt-

will
It-

willwill be paidpaIdoutout , after the( he rere-rere-

gIOns

re-

gions
¬-

gions are completed , on a quartquar-quarquart-quar-
erly

quart-
erly

! ¬-

erly basis . Each regional corporcorpor-corpor-
atIOns

corpor-
ations

¬-

ations share is determineddetermmed byhyhy-

the
by-

thethe number of itslis enrollees .

The amount of money andand-
the

and-
thethe enrollments are fairlytauly wellwell-
established

well-
establishedestablished , barringbarrmg mathematimathematlmathemati-mathemati-
cal

¬'-
cal adjustments . And sincesmce thethe-
first

the-
firstfirst 90 per cent ofoforganlzmgoforganizingorganizingorganlzmgorganlzmg-
will

organizing-
willwill probably go smoothly , itIt-

may
it-

maymay be possiblep.osslbleposslble. to get around

theIhe provision thatIhal money maymay-
not

may-
notnot be distributeddlstnbuted until the rollsrollrolls-

arearearc complete . But thistillS is likelylikely-
only

likely-
onlyonly underunuer a very liberalliberalinterintermter-mterinter-mter-

pretatlon
inter-

pretation
¬-

pretationpretatlon of the( he rules .

Congress will probablyprobablyallowallowallow-
some

allow-
somesome regional fundsfund before thethe-
deaulme

the-
deadlinedeadlinedeaulme for enrollment If thethe-
process

the-
processprocess is delayed , the Treasurydreasury1d1reareareasuryreasury-
can

uryury-
cancan pay more asJs neededl1e deJ Up to(00(
$462,500,000462500000$462,500.000462500.000$462,500,000Is$hySectIOnbySection, ,. is15 allowedalllJwcu byhy
Section 6aXl6.1)6.1616aI(( . )()( I ) ., AndAnuAnuatAndatat leastleJ tt-
S30OOOOOQ530,000,000530000000S30OOOOOQ$30,000,00030000000$ , , a yearedr for the( he nextnext-
I10I 0 fiscalfl Cdl years>) earscars mustl1IU\tl1IUt\ he givengive-
nout

given-
outoutout..

Probably1'rithahly1rithahlyI'mhdhlImhdhl'' } 562,500,000562500000S62SOO.OUOS62SOOOUO$62,500,00062500000$62,500,000ti$ _ , ,. willti\\, 111ill bebe-

put
be-

putput intomtamtapeeldlspecial\peeldlpeeldl\ fundstund beforehetorchetorc-
ulstrlbullon

before-

distributiondistributionulstrlbullon startsstar " . With thethe-
Trea

the-
TreasuryTreasuryTrea ury payingpaylllg lourfour peip\'Ip'IIper\.' centcent-

Int'rest
cent-

interestinterestInt\'restInt'restrest\.' , itII couldcoultlcoultldCtllIlcouldact.tuin'lacuniU'lacuniUlact.tuin'lact.tuinlacttuinldCtllIl.
'" tetote-

S2.500.000S2.500.000S2500.000S2500000S2.500.000I52,500,0005250000052,500,000a., ., a, i year
'
vear in111 thatthJt intermter-mterinter-mter-

e
inter-

est
¬-

este t SharedShdreiSharedmineral! mineral11lJ1erdl11lJ1erdlrevenucmineralrevenues! revenuesrevenucrevenues-
willwillwillJlsowillalsoalsoJlso heh\hhdeposited\.' deposited .

ThisTI1I5Thus takestalo.estaloes. care of all butbu t

$500,000,000500000000$ , , , winchwillchwhichwillch"IIIwhichwillwill"IIIIII" comecomtconecone-
through

'

through the mineralI11meralI11meralrevcnuemineralrevenuerevenuerevcnuerevcnue-

sharmg
revenue-

sharingsharingsharmg . Right exists to whatwhJt is1\11-

termed
is-

termed
\

termed the "twotwo" per cent overover-over-

riding
¬.-

ridingrldlllg royalty .
"

The descriptiondescnptlon is simple , butbut-

not
but-

notnot necessarilynecessanly accurate , accordaccord-accordI-

I1g

accord-

ing

¬-

ingII1g to the analysis . SinceSlI1ce thethe-

applicable
the-

applicableapplicable landlandanulandandandanu mineralsmlllerais areare-

IlInlted
are-

limitedlimitedIlInlted , it is more like owningownmgownmg-
two

owning-
twotwo per cent of( if some mineralsI1JlIlerahI1JlIlerahI-

r1

minerals-
ininIr1 a certaincertam area

Thefhe royaltyroyally describeddeswheddescribedinin10-10in-in10-

c1uue
in-

cludes
¬-

cludesc1uue that ofofspecifiedspecifiedspecifiedmlnerahmineralsmlnerahmlnerah-
value

minerals-
valuevalue producedproduceuproduceuorproducedoror removedremoved-
from

removed-
fromfrom state-federalstatefederalstate-federJIfederJI- revenue-sharrevenuesharrevenueharrevenue-shar-revenue-revenuerevenuesharI-
ng

- har-harharI-

J1g

¬-

ingIJ1g landsIJnd . All bonusesbonu'csbonucsbonu 'e andandrentrentrent-rent-
als

¬.-

alslIsmHnlJlnlf1gleacsmaintainingleases, for gettinggel/HlggelHlg/ andJndJndmHnlJlnlf1gandmaintainingmaintainingmHnlJlnlf1g:

leasesleacs:, for specificpenflc mineralIlIl11eral andand-
state

and-
statestate leaseslea e arearc alsoal\oalo\ covered byhvhv-

the
by-

thethe "twotwo" percentper cent royallyroyalty "
It the{ he federal governmentgovcrnmentgovcrnmen-

tIcae
government-

leasesleasesIca\eIcae\ the land , itII paysPIY\PIYPIYIhe, \ theIhe royalroyal-royal-

ties
¬.-

tiestlC\tlCtlCBut\ But paymentspJymcllh hitlut the( he StateStileStile-
hardest

tltetlte-
haruest

,

hardestharuest , becausebelaU\lbelaUlbecauset)0: \' l)0l090t)0t0) per centcellt of0101-

the
of-

hethe( he federalfederJIfederJIml1'r.11federalnumeralminer.ilminerilml1\'r.11ml1r.11ml1'r.11r11numeralml1'r.11rcvelllltnumeralrevenues! \.' . revenuesrcvellllt\rcvelllltrcvelllltre' \ rere-rere-

ver
re-

vert
¬-

vertver ! to the StateStJtc RoyaltiesRo'alf\Ro'alfRoalfRo'alfgct)' ( \.' getgctgct-
pJIU

get-

paidpjidpJIUpaid firslftfirstl f\tft\ ! ,. with"IthIthwill" ) ilieIlletheIlletJlesijle\tJletJlestate\ .indindmdandand-
federal

., md-
rederalfederalrederal governmentgovernmentpittttllgsplitting\pittttllgpittttllg\ IhetheIhe-

lettowr
the-

let

( lie
leftoverslettowrlet t liversleftoversAliversA

Ai\i\i'oldewide\'olde'oldeolde\' varietyvMlet )' ofnl minerals(11IIlCrI11IIlCrIminerals-
arc

( , "
areIrearc, mentionedmCIlmentionedinr lOIlCUlOIlCUIIIinIII the( hc Mineral"hllt'rdhlltrd"hllt'rd-
LeJlllg

"Minera-
lLosing ' ,

LejsmgLeJ\lllgLeJlllgLosingLeJlllget\ Act\etet. \ olof 1920I0201l) _ O OnlyOnlOnlyoil} o1111oil1

,.

gasgJ\gJgJJlld\ andJlldJlldcoalandcoalcoal are.IreIre. re.illyreillyreallyrclil., } importaImportlIItimportantImportlIIt-
tn

important-
to

, t

totn AlaskaAIJ\kaAIJka\ StaleStatetJtetJteclectlnmselections\clectlnmclectlnm\ aHeareare-
approved

,He-

Ipproved
e

approvedIpproved, by the SecretarySecrctJrY ol01of tlthethe-
InteTor

the-
Interior

e
InteriorInteT/orInteTor/ ,. subjectllbjttI, to10it ) thethc royaltiroydlrlC\roydlrlCroyaltiesroydlrlC-

pHVI

royalties-
provision

s\
provisionpHVI) IOn AndAndhenAndwhenwhen\\henhen\\ the StateStJteState-
selectsselectsclech:, land , heythey( areMe alreadyalrcldyalready-
subject

,

subjectlIhject to federalfe erJI mineralIlHIlCrilleJ\lngIlHIlCrilleJlngIlHIlCrilleJlng-
alld

, leasingleasing-
and

\
andalldalldreVl'nueandrevenuesharingrevenuesharingOnerevenue-sharingrevenuesharingreVl'nueharll1greVl'nue-reVl'nuereVlnue' - harll1gharll1g-

OneOne clauseclJlI\CclJlIC\ olof thethccite Act indiI/Id-IIdindi-IId-
cates

indi-
cates / , ¬-

cates thatthlt, loyaltiesIlJYJltlesiilyalties fromtml11 state-statestJte-stJtestate-

patented
stJte-

patented
state-

patented
-

patented lands1.1I1d11I1d1.1I1dtPp. stop\tPptPp\ as.1\.1..1onis\ soon\ononsown\ , ) asaas-

thethe U.SUS. . assertsaerba \erberb\ theIhc reservationre\er\JtlOnreerJtlOnreerJtlOn-
lor

reservation-
for

\ \
forlor thosetho\cthoc\ royaltiesflyaltlcflyaltlcotroyaltiesknit) Nut\ototknit\ coveredcowredcowred-
by

covered-
byby this11115 provisionproVI 101l areJrcere SlateStateIJle landslands-

Continued

IJnlands-

Continued

\
({ Continued on page 44)4})



Settlement Act . . .
(( ContInued from DaQepage 212)2). - -

gotteng.ottenOutten. fromtromIrons privatepnVJte ownersO\\lersOlersussners\ ! ,.

tides andJndandsubmergedsubmergedublllerged landIJnd ,. landIJndIJnd-

under
land-

underunder inlandmlJlld navigablend\lgJblendlgJblenasigable\ waters.JterJterwaters-

or

.
or landIJnd grantedgr .InIn. ted totutuIheIhethe StateSIJle forfor-

schools
for-

schoolsschoolsschoolsandand hospitalshospitals-
Federal

hospItals-
Feder

hospitals-
FederalFederalFeder Jllandland revenues areHe alsoJboJbo-

subject
also-

subjectsubject to sharingstlJrlllg . Land comingcOllllllgcOllllll-
gunder

coming-

underunder the MineralMlI1erai LeasingLeJslng ActAcl..

asasellwell\\ellell\ as acquired and oilierother fedted-tedfed-fedted-

era

fed-

eral

¬-

eralera ! lands , areate includedmcluded But thethe-

Outer
the-

OuterOuter ContinentalContmental Shelf is notnot-

Protection
not-

Protection
not-

ProtectionProtection againstaga1l1s1 non-paynonpaynon-pJpJnon-pay-nonpay-
ment

- ¬-

ment by the State into1I1to the NaNa-NaNa-

tive
3-33-

tlve

¬-

tivetlve FundFundISis insuredlI1sured by a3 sectionsectJOIlsectJOIl-

allow1l1g

section-

allowingallowingallow1l1g the federal governmentgovernmenlgovernmenl-
to

government-
toto take the money from anyany-any-

here
any-

where

¬-

where\ here else availableaVJlIable . HoldingHolding-

bdCk

Holding-

backbackbdCk appropriationsappropnat iOns fromfromlIghhigh/lIgh-lIghhigh-high-
way

/ lIgh-

wJ

¬-

waywJ departmentsdepdrtments is a good exex-exex-

ample

ex-

ample

-

ample of what.hathat. it can do WhileWhile-

there
While-

therethere is no time limithmlt , the draindramdram-

stops
drain-

stopsstops when the S500COOOOC$500COOOOC500COOOOC$500,000,00C50000000C$500COOOOCI-

S
$500,000,00C-

is

$ , ,

is collected .

Besides subsurface rightsnghts , thethe-

regional
the-

regionalregional corporationscorporatJOns also get
16,000,0001600000016,000.00016000.000, ,. surface acresacracrosss Ex:lx-lxlx-
cept

Lx-

cept

¬-

cept for restrictionsrestnct Ions on sellingselhngselhng-

natIOnal
selling-

nationalnational forestforesl timberlimber , theyIhey cancan-

open
can-

openopen up thentheir timberImber! and minermll1er-mll1erminer-mll1er-

al

miner-

al

¬-

alalrevenuesrevenues to others or disposedispose-

of
dispose-

ofof them any other way theythey-

wish

they-

wishwish
wishThe

The separate fund fromIrom thesethese-

sales
these-

salessales is splitspltt up , and 70 per centcent-

of
cent-

ofofofItit is divided yearly amongamong-

the
among-

thethe 1212regIOnal2regional1 2; regional corporations byby-

Ihe

by-

thetheIhe enrollment fifl uresIIresores . If therethereI-

Sis a 13th region , itII doesn'tdoesnt' getget-

any
get-

anyany ofuf this1h/s1hs/ moneymoney-
TheThe1 he corporationc.orporalloncorporallon. whosewhosl' landlandI-

Sis involved1I1volved gets its proportionalproportional-
shJre

proportional-
shareshareshJre plus the extraex tra 30 per centcent-

and
cent-

andand aJ portion of01 whatever. hatever thethe-

other
the-

otherother regions pass outout-

Investments
out-

Investmellh
out-

InvestmentsInvestmentsInvestmellh ,. loans10Jns on bondsbondbonds-

andandJlld mortgagesmortgdges and hankbJn\bJnbJndeposits\. depositsdeposits-
Jre

deposits-
areareJre allallaVJilJbleallavailableavailableaVJilJble asJS extraextrJ income111income-

And
co meme-

AndAnd all olof these drawdrJ . interestlI1tereSllI1tereS-
lfor

interest-
forfor the regionsreglons Money canCJn alsoalso-

come
also-

comecome Iromtromfrom the surfacesurlJce rightsnght, '

sales andJnd governmentgovernmenl or privatepnvatepnvate-
grants

private-

grantsgrants
grantsSeveralgrantsSevera

SeveralSevera] sections go intoIn to rere-rere-

gIOnal

re-

gional

¬-

gional .dispositionsdispositions.,d/sposldsposl/ ! Ions of land andand-

money
and-

moneymoney . A percentage of thethe-

atlve

the-

NativeNative\atlveatlve:'\ Fund , timber and mineralmll1eralmll1eral-

reserves
mineral-

reservesreserves aa.dada.idaid., id. allallotherother netnI'lnIl,' in111-111in-in11-

1come

in-

come

¬-

come comes under these sectsect-sectl-

OllS

sect-

icros

¬-

ionslOllSicros And theIhe stockholders gelgetge-

tthm
get-

theirtheirthm share of 110II0) per cent of disdis--dldis-
tributable

'; ¬.

tributabletnbutable lundsundsfundsI Beforel3elore this11115 caneanean-

be

can-

bebe done , the corporationswrporatlOns mustmust-

orgJOIle

must-

organizeorgam/eorgameorgJOIleorganize/ , completewmpe! te their rollsrolls.-

lIld

rolls-

andand.lIldlIld. give outou I thetheatlveNative-atlveatlve-'; Fundr und totto-

those
()

those qualifiedqualified-
Ratios

qualified-
RatIO

qualified-
RatiosRatiosRatIO'; ofnf funds to people areMeMe-

delermll1ed
are-

determineddetermineddelermll1ed bybywhateverwhateverhdtever. is onon-

the
on-

thethe corporationcorporJtlon books , notriot byby-

the
by-

thethe rolls Soo theyIhey will\ III changechJngechJnge-

as

change-

asas the populations shiftsll1f1 aroundaround-

While
around-

WhileWhile the regionalreglona ! corporationscurporatlonscurporatlons-
control

corporations-
controlcontrol some villagevilldge corporationcorpordlloncorpordllon-
actIOns

corporation-
actionsactions , theyIheyIheycantheycancan onlyonlywithholdwithholdwithhold-
their

withhold-
theirtheir funds . They cannotcannol useuse-

them
use-

themthem for anythinganythmg else . And anyany-

regIOnal

any-

regionalregional projects benefitingbenef lll1g thethe-

entire
,

entire area may notnol be comcom-com-

bll1ed

com-

bined
¬-

binedbll1ed withwilh villagevII/agevIIage/ funds doingdOing-

Ihe
doing-

thetheIhe same thingIhlngthing-

Besides
Ihlng-

BesIdes
thing-

BesidesBesides the 10 per cent forfor-

the
for-

thethe regions , 45-504550- per cent ofof-

revenues
of-

revenuesrevenues go to10 village corporacorpora-corpora-
tion

corpora-
tion

¬-

tion stockholders over severalseveral-

years
several-

yearsyears . After all distributionsdistnbutlOns ,

not more than 45 per cent ofof-

revenues
of-

revenuesrevenues are stillshll there for paypay-pay1-

I1g

pay-

ing

¬-

ing1I1g taxes and other expenses .

And even a very pass.ivepassivepass . ve corporacorpora-corpora-
lion

corpora-
tion

¬-

tionlion must paypayoutout some , as theythey-

will
they-

willwill need staffstaffmembersmembers and

protessllJllJIprofessional helphelpwithwith\ Ith their dut-dutdut-

Ies

dut-

ies

-

Iesies-

MuchMuchIu h is leftkf t up lo10to theIhe regionreglOn-reglOnregion-reglOn-
JI

region-
al

¬-

alJI corporationscurporatllJns for money-handmoneyhandmoney-hand-moneyhandl-
ing

moneyhandl-
ing

- ¬-

ling TheyThev are likelI"elIe" anyJnv otherlHherlHhe-
rcopnratlo

other-

corporationcorporationcopnratlo; inm thistllS! respectrespe t Butfiutfiut-

neither
But-

neitherneither the regions nor the vilvIIvil-vilvil-

lages
¬.-

lagesIJges mayI1IJ ) use AlaskaAldkaAldkaJIIVe, Native-JIIVeJIIVeNative-

Fund
-'; JIIV-

eFundFund money torlorfor propagandapropagJndJ orl'flfl'f-

for
or-

for 'for anyJny political candidatecandldJtecandldJte101Viol\101-101Viol-Viol-

ations
\" 10-

1atlOm

¬-

ationsatlOm canCJn resultresultInin finesfll1es orl'flfl'f-

lalllllg
or-

failing 'laihnglalllllgfailing or both Money fromfrom-

olher
from-

otherotherolher sources mayma " be used forfor-

these
for-

thesethese ,. purposes ,. asasasmaymay the Na1':Na-NaNa-

tive
a-aa-

tlve

¬-

tivetlve FundFundIfifIfIfItit isn- 'tis- ntISIisn- 'tis- nt' for "propapropa"propJ-"propJpropJ"propa-"propJ-
gJnda

"propa-
ganda

" ¬-

gandagJnda "

The problems lie inm decidingdecldmgdeciding-
whatwhat\ hdt propaganda is But evilevil-

mtent
evil-

intentintentmtent is usually one of01 the rere-rere-

qUirements
re-

quirements

¬-

quirements for the term to apap-apap-

ply
ap-

ply

¬-

ply ._ Laws concerningconcernmg politicalpolitical-
lI1volvement

political-
involvementinvolvementlI1volvement are numerous andand-

complicated
and-

complicatedcomplicated And the corporacorpora-corporat-

IOn
corpora-

tion

¬-

tion leaders must know themthem-

The
them-

TheThe Act permitspenmts a fair range ofof-

actl

of-

actrsityactivityactrsityactl\actlactlIt\ It )' , and thetJw analysis sugsug-sug-

gests
sug-

gests
¬-

gests aaIork"work-withm-the-system"workworkwithmthesystemIorkIthm.thesystem"work-w"workworkw"\\Iork-Iork\ -" Ithm.the-systemIthm.thesystemIthm.theIthmthesystemithm -. the -- system '

attitudeJtllluJe as bestbest-

A

best-

A

best-

AA 13th1311113thregIOnregion maystay be formedformed-
tor

formed-
forlortorfor non-residentnonresident- Natives to shareshJreshJre-

the
share-

thethe AlaskaAIJs\-aAIJsaAIJsaatlve\.- Native\atlveatlve:'\ Fund ItIt-

wuld
It-

couldcouldwuld not110t , however ,. select landIJndIJnd-

for
land-

forfor timber and mineralmmeral or sursur-sur-

fJce
sur-

face
¬-

facefJce rightsnghts revenues .. Also ,., itIt-

can
it-

cancan take advantage of grantsgran Is , butbut-

It

but-

itit can- 'tca- ntcan'tcant' share in111 the otherother-

regional
other-

regionalregional corporations ' money .,

Only 50 per cent of thethe-

AlasJ.a
the-

AlaskaAlaskaAlasJ.aAlasJa. NativeNallve Fund has to bebe-

dlstnbuted
be-

distributeddistributeddlstnbuted to 13th! 3th region Na ¬.

tivestlves .. Any money leftlef! overover-

that
over-

thatthat ,. taxes and expenses can bebe-

lI1veste

be-

investedinvestedlI1veste andandspentspentpent as the corcor-cor-

poratIon
cor-

poration

¬-

poration sees fitfit-

And
fit-

And
fit-

AndAnd then there'stheresthere '\ the matterIllJttermatter-
ofol01of taxes StockStOl\StOlStOlhJresStockshares\" shareshJres andJnlJnl-

alve
and-

Native
!

Native\alvealve\ ( FundFundrevenueFundrevenuesrevenuesrevenue, given toto-

corporalons
to-

corporationscorporationscorporal/onscorporalons/ 01or individualsJodlvlduJls aren'tarentJren'tJrentJren'ttJxabl-

e

aren'ttaxabl-

e'

taxabletJxable LandLJndLJndseledJOnsLandselectionsselectionsseledJOns 01UIU-

Imone

ui-

moneymoneymone\monemoneI\" fromI rom them is not taxabletaxJhletaxJhle-
ellher

taxable-
eithereitherellher Butl3ut investmentsII1vestments ,. salesJlessales-

and
';Jles-

JndandJnd leasesICJses are subjectsubJcct to thetltetlte-

usual
the-

usualusualusualsltefederalusualstatefederalstate-federalstatefederalslte-federalslte.! - taxestJxes GainsG3l11SG3l11-

Sand

Gains-

andand losseslusses are calculated on aJa-

"whatthtemarketwillbear"what-the-market-w"whatwhatthemarketwhJt-the-mar"et-\\hJtmar"etmarethJtthemar"etIII.bear"what-thte-market-will-bear"whatwhatthtemarketwillbear"\ - - " -\ ill-bearillbearIII.bearIIIbear-. " baba-baba-

SIS

ba-

sis

¬-

sisSISndAnd\ndnd.\ the FundfundISis the onlyonly-
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