Positive economic impact

Study charts Sealaska benefits

by G.D. Renkes corporations alresdy play an important  employed 15 people in Fairbanks,
foe the Tundrs Tiones role in the region’s economy, par- *Scalaska corporate headguarters in
ticulurly in  notural  resource  Juncan emploved 42 people,
A study recently prepared by con- i dugiries. The report estimates that Sealask

sultants for Sealaska Corp. charts the 10 voort. The Sealaska Economy, wru. responsible for $38.9 million in
positive economic imm of Southeast 4 e BN in 1985, Sealaska and es 10 be paid 10 1,431 employees

. Alnska’s Native corporutions on the ) in 1985,

and siste I e r!null:ldll;;hl “t'i:'r:t:tly mpluﬁk 622 Basy Kiaond o l“;;'-"

& wgiﬁmwm mlll o -mdu:r 809 related yd:m in Alulu: alone earned H 36 mill.on in |
Sy A nﬁ:ﬁ e Seafoods Inc,, a ond Selsaska Timber Corp, employees

mitjor -wh! payroll, o ek wm ecarned $8.3 million in wages.
m- it | ﬁ' ':g that with hundradx:r;:muhuf
"‘““’3‘!“}1. W“..‘. . % ¥ grecnipnt marwm“mu;
- : workers In Southeast. role in the industry. Factors

'*“"“mcﬂ llutl will affect the timber industry

% .ﬂ Gravel (Cominued on Page Beven)




* Sealaska Corp. study

iContinuad from Paga Ona)

employment include:
*Continuing growth in Alaska’s
rimary timber customers, the Far
st Pacific Rim countries.
eStrength of the U.S. dollors against
the: Japanese yen.

*Federal fores
policies in Alasky.

The outlook for seafood processing
amed fishing appenr promising, the
report says. Increased marketing ef-
forts nnd fisheries enhancement pro-
jects by the state will help the industry
grow. Given Ocean Beouty's size in
the state, it will continue (o pay a key
role in long-term growth.

Sealuska’s largest sipgle resource is
its subsurface minernl rights. The
report says that developments i the
Gireen's Creek area on Admiralty
Island, affected by land-exchange
legistution now before the U.S. Con-
gress, could move Sealaska into the
minerals industry guickly.

The Green's Creek dramage is o
richly maneralized area thit lies within
the boundary of the Admiralty Islind
Matronal Monument and is, therelore,
closed 10 mining

The proposed land exchange would
remove the Green's Creek area from
the national monument, frecing it up
for mineral development, and it would

management

pluce the Lake Florence-Cube Cove
arcas of Admiralty Island within the
national monument boundaries, clos-
ing it to timber harvests or any other
development and pleasing en-
vironmentalists interested in the arca’s
wilderness qualities.

A second area of future develop-
ment suggested by the report s
Aluska’s growing wvisitor industry
Scalnska is considering a variety of in-
vestment projects, including Native
performing uns in a long-house set-
ting. Other Native corporations of the
region already have invested in the in-
dustry, with interests in hotels and
ldges

For the present, the timber and
seufood indusines will be Sealaska’s
mainstay. Sealnskis’s Ocean Beauty
Seafoods 15 called a **primary compo
nent”” of the Alaska seafood process-
g industry by the report, sccounting
for 5 percent of Alaska’s (otal seafood
exports in 1985,

n 1985, Native corporation timber
harvest equalled the timber harvest
from ull pther sources in the region.

The report listed Sealasko's totnl
assels in 1986 to be valued at $170
mlbon, and this Higure did not mclude
the vilue of timber and timberlands,
Other Nuative corporations in the
region have totnl assets of $135
mithon, pot including the value of
trmberlands




