
Flood Prone Area Insurance .

JUNEAU-GovernorJUNEAUGovernor- WilliamWilliam-
AA . Egan announced that FederalFederal-Federal-
ly

Federal-
ly

¬-

ly assisted flood insurance hashas-

been
has-

beenbeen made available to certaincertain-
residential

certain-
residentialresidential property owners andand-
small

and-
smallsmall businesses injn specifiedspecified-
flood

specified-
floodfloodfloodareasareas in Alaska .

Areas that are designated elel-elel-

igible

el-

igible

¬-

igible for flood insurance includeinclude-

sections
include-

sectionssections of Fairbanks , NorthNorth-
Pole

North-
PolePole , Anchorage , Juneau , thethe-

Kenai
the-

KenaiKenai Peninsula , and Skagway .

The U.SUS. . Department ofof-

Housing
of-

HousingHousing and Urban DevelopDevelop-Develop-
ment

Develop-

ment
-¬-

ment (HUD) has stipulatedstipulated-
which

stipulated-
whichwhich areas are eligible for floodflood-

insurance
flood-

insuranceinsurance , based upon OfficialOfficial-

Flood
Official-

FloodFlood Insurance maps of thethe-

Federal
the-

FederalFederal Insurance AdministraAdministra-Administra-
tion

Administra-
tion

¬-

tion ,. an agency in HUD .

New construction in the varvar-var-

ious
var-

ious
¬-

ious areas built after the effective

date shown with the mpa numnum-num-

bers
num-

bers
¬-

bers is not eligible for coveragecoverage-

under
coverage-

underunder this program ,, andandresidentsresidentsresidents-

inin these locations must obtainobtain-
coverage

obtain-
coveragecoverage through local insuranceinsurance-
agents

insurance-
agentsagents .

Rates for the subsidized porpor-por-

tions
por-

tions
¬-

tions of coverage are determineddetermined-
byby the value of the structurestructure-
insured

structure-
insuredinsured .

The program has a deductibledeductible-
ofof two per cent or two hundredhundred-

dollars
hundred-

dollarsdollars , whichever is greater .

Potential purchasers are adad-adad-

vised
ad-

vised
¬-

vised that the eighty per centcent-

coinsurance
cent-

coinsurancecoinsurance clause ,. formerly aa-

part
a-

partpart of the program , has beenbeen-

removed
been-

removedremoved due to successful efef-ef-

forts
ef-

forts
¬-

forts by the State Division ofof-

Insurance
of-

InsuranceInsurance .


