
There4 ..

.

are lots of goodgood-
reasonsreasons. S for' maintaining-
a

maintaining'

a sensible taxing policypolicy-
industry

policy-
onon the oil. industryS .

Here' are-
just

are
just five of them .

'
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There are some who are propos-
ing

propos-
ing

propospropos-¬-

ing increased taxation of the oiloil-

and
oil-

andand gas industryindustry.inindustryin... . in spite of pre-

dictions
pre-

dictions
prepre-¬-

dictions from the State DepartmentDepartment-
ofof Revenue that the state will rere-

ceive
re-

ceive
re-re¬-

ceive several billion dollars in sur-
I

sur-
plus

sur-
plus

sur-
plus

sur-sur-
I' plus revenues over the next severalseveral-

years
several-

yearsyears . Along with basic fairness ,

there are several good reasons whywhy-

any
why-

anyany such tax increase is undesir-
able

undesirundesir-¬-

able .
.

((1)1) Existing oil and gas taxes andand-
royalties

and-
royaltiesroyalties will provide 75-85758575-850/0758500-- %/ of allall-

State
all-

StateState revenues over the next sev-

eral
sevsev-¬.-

eral years .

((2)2) Alaska'sAlaskas' tax and royalty shareshare-
of

share-
ofof production is greater than anyany-

other
any-

otherother major oil producing state .

((3)3) Alaska'sAlaskas' existing oil011 and gasgas-

taxes
gas-

taxestaxes are already among the high-

est
high-

est
highhigh-¬-

est in the nation .

((4)4) OurOUf industry is already payingpaying-

its
paying-

itsits fair share . In 1976 , the petroleumpetroleum-
industry

petroleum-
industryindustry paid the State of AlaskaAlaska-
and

Alaska-
andand local governments $$368368S368 millionmillion-

in
millio-

nsin oil011 and gas taxes .

((5)5) The owners and developersdevelopers-
ofof the Prudhoe Bay Field and thethe-

Trans
the-

TransTrans Alaska Pipeline have not rere-

covered
re-

covered
re-rere-re-¬-

covered any of the billions of dol-

lars
doldol-¬.-

lars they have investedinve5ted in thesethese-
projectsprojects .

Instead of increasing taxes atat-

this
at-

thisthis time ,. they should be reduced .

This would encourage more oil andand-
gas

and-
gasgas and other business develop-
ment

develop-
ment

developdevelop-¬-

ment,, and attract the capital invest-
ment

investinvest-,
¬.-

ment needed in Alaska to ensureensure-
the

ensure-
thethe State'sStates' continued growth andand-
prosperity

and-
prosperityprosperity . This in turn would pro-
vide

propro-pro-
vide

-¬-

vide more jobs for Alaska citizens .

Atlantic Richfield Company isis-

here
is-

herehere to stay . We'veWeve' already invest-
ed

invest-
ed

investinvest- ¬-

ed billions , and as good corporatecorporate-
citizens

corporate-
citizenscitizens we expect to join with oth-
er

othoth-¬.-

er taxpayers in paying our fair shareshare-
of

share-
ofof the taxes needed to fund gov-
ernment

govgov-¬.-

ernment servicesservices-whenserviceswhen-when there is aa-

demonstrated
a-

demonstrateddemonstrated need .

SensibleSensible-andSensibleand-and equitableeQuitable-eQuitabletaxequitable--taxequitabletaxequitabletaxp-
olicies

-- taxtax-

policiespolicies are just good business inin-

the
in-

thethe long run .
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