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PollPollwatcherswatchers coming to CINA
BY MARGIE BAUMANI3AUMANI3AUMAN-

AnAn impartialImpJlltf[ , three-judgethreejudgeIl1Iec-JudgeIl1Iec- electionclcdlon panelpmclpanelselected, selectedelecteo byhy the AmericanAmertL-.JnAmertL.JnAmertL.JnJnAmertelnAmertL.J-
nArhltrJtlon

Amerteln-
Arbitration '-.,

ArbitrationArhltrJtlon AssociationAs\oclJtlOnAsoclJtlOn\ will'IIIIII"' presidepre\locpreloc\ over elections SaturdaySJturoJYSaturdayininm AnAn-AnAn-

chorage
An-

chorage

¬-

chorage at.IIII. thetile annualJllIllIllll1eetlIlgannualmeeting, meetingmeetingofof0101ook( ook InletInlel RegionRcglOn ,. IncrH! . ( CIRI )

The decisiondecl lon wasWJ\WJWJrCJLhcd\ leachedrCJLhcdreached late1lIc, MondaMondJMonday>) in AlaskaAII, k,1k1, SuperiorSupeflor Court( ourtcurtourt-
in

curt-
inin AnehougeAndl\JIJgeAndlJIJgeAnchorage\ ,., with Judge JaniesJIt\\C\JItCJattiesJItCSmgleton, \\ \ SingletonSmgleton notingnotmg thethc compromise-compromiseLlHl1prOlTmecilnlproinisecompromise-
was

LlHl1prOlTme-

was
cilnlproinise-

Was

-

was reachedrCJChcd without benefithenelll otof judicialludlLIJIludlLIJIoroerjudicialorderorderoroer inIII the case-caseCJ\CCJCcase-

As
CJC-

As
case-

As
\ -

As a.II. resultreult,
,. dissidentdl loelit stockholderstpLh\ldertpLhlder, . '\() , of CIRIC'IRI'( 'IRIIRI' havehJve droppedoropped theirIhellIhell-

motIOn
their-

motionmotion lorfor a.II. preliminaryprclnl1I11.Jrprclnl1I11Jrprehnunary. ) iiiunclionII1lulldlllninjunction
,

| . lor101for theIhe appointmentIppoilltment, otof a, I spespe-spe-

cial
pe-pepe-

clalmlster
¬-

cialclalmlstermaster, to conductl\\1I0udl1I0ud\ \ the electionelcdloll "We'veWeve"We\c"WeWec" '\ winkedwtlrh.eowtlrheoworkedwtlrh.eotlutworkedout. outtlut a.II. setel ol01of elecelec-elec-

tIOn

elec-

tion
¬-

tion proceduresprocedurcprocedurcllIdl, which\\llIdlllIdl\\; bothbothsidessides"de\"dede"deleel" \ leeltee ) aie.lIelIeale. lairIJIffair andmdandreasonable,mdrelreasonablerel, oIlJble ,:"' saidsaid-

Edgar

, ,110110,11-

0Edgar

,

Edgar PaulPJul BovBo\BoBooBo.0\, ko.00). ,. attornev(0f1C\(0f1C0f1Cattornes.II. (0f1Clor( !\ lorfor the plamtitlspl.llntll/\pl.llntllplaintiffsplamtitls-
"We

pl.llntll-
"We

plaintiffs-
"We

. /\
"WeWe" thinkIhmthinkit's). it'sits11\1111t'\ finetnc-ncnc"uJ.,'-"'' said"uJuJ." CIRIClRI( 'IRIIRI' IVsidentPleldentPresident, Roy HuhndortlIuhndortIluhndortlIuhndort1ol\11of(\ thethcthc-

declslun
the-

decisiondecisiondeclslun "MyMy"MM" ) biggesthlgget, concernLtHlu'I/1LtHlu'ILtHluI1' / (1111( rightlighthl nowIHJ\\IHJIHJ1\\; ) is1\1\1th,11thatth,11th11, the businessoll\lneolllne\ \ rere-rere-

putltlOn
re-

putation
¬-

putationputltlOn, ol01of the corporationc\rpor.ltlollcrpor.ltlollcrpor.ltlollrporltloll(\ . isI , damageddII11.1gl'ddII11.1glddII111gld, . ' lustlu\tlutrust\ howho. badlyOJdly damageddlfllJgcddlfllJgcd-
I

damaged-
I

,

I havehJve no waywarywayofwaryofolof knowingh.no'l11gh.nol11ghnol11g. "' .,:"' hehcIle saids.udsudsaid-

live
s.ud-

1ive
' ,. IldIld-

hvel-ivelivehve1-ive1- stockholdersttlckholder ' ol01of ( IRI tiledIiledfiledIiledultfiledStillsuitStill, ult twot\\tIttI\\ weeksweek\weekweek.Igo\ ago.IgoIgo. chargingdlJrgll1g thethe-

mmlgement
the-

managementmanagementmmlgementmmlgementj, , ol\jjof(\ CIRIC'IRI' with li.uidliuidlIlUdfraud., ., impioperlI11prlJperImproperlI11prlJperlf11pllgncampaign\lf11pllgnlf11pllgn\ , , practicesprILtILC, , tiIilI-

inancialnancialnancIJI mismanagementIl1ImIIlJgcmenlnlrsmanagenlent, , andmd, attemptslltempl, , at, II a.II. coverLtlvcr upIIp HuhndortlIul1fldorlIluhndortlIul1fldorl-
charged

Iluhndort-
chargedcharged tli.ittliitthltthat., itI! wasW.lWl. a, I

"-
campaign

c-
ampaign"-
L.lmpugll

L- .lmpugllL- lmpugll"-
campaign

c-
ampaign" . , gimmickginimickInllllllh. to hunghiinghlUt he-torehetoreOlolehetore'!- thethc publicpubllL-publlLpubllL-

then
public-

their
-

theirthen falsehoodslahehoods andJlld halt-lruthshaltlruthshllt-IluthhlltIluthhalt-birthsbirths, - , which", Itldl the slate'-
s

slate-
s,1.111\1.111,1.1111111states,1.111tillth, . ' '\ truthtillthiruthtillthIIIprOyiruthinproxym-pro\ymproyIII-prO\yIIIin-proxyinproxyIIIprOys-

ollCll.ltlon
inproxy-

solicitation
- \

solicitationsollCll.ltlonsollCllltlon. lawsTawsIJw preventprevcn t them I110111Iranimm doingdOlligdoing-
Singleton

.'

Singleton told the lunclralundl.llundllundrlIundrlI ., limesIll11eIislesI isles, Iuesdavlue\LI\lueLIuesdasIuesdaslueLIhllevCI, \ \ howeverhll\\evCIhllevCI\\ thatIh,11Ih11, hehI' wasWIwas-

pleased
, "

pleasedpleasco with the electionelcLlltln compromiseLtJmplOl11l'eLtJmplOl11lecumprnnlise' reachedICldled, "II"I,1" was\\,1\,11\%\% ,1J10t, as\ mostJ10t[ , mi111111-

11pressed

ill ]

pressed generallygencr.t\lygencr.tlygencr.tgencrtlygencr.tlyIth.\ with\\IthIth\\ the matuntvmJltnll\mJltnllnlaturitsmJltnllIhlwn\ shownIhlwn., andInd, thetile
. .
concernLOULel11 otofofall, ! allallof, ill ol1\\1of1-

them
of-

them
\ \

them inIII doingomng what", hJt is1\11light\ rightlight lot101 thethl' shareholdershJrehtlldef\hJrehtlldef, hJrehtlldefSlIlglellJlI\ ". SingletonSlIlglellJlI said"lidlid"

"(The decisiondecl lOn ) wasW.JWJ. not1101.111011a. decisiondeLbloli b\b0\0hsban0.In\ an.InIn.in outsiderout\ldcloutldcl\ It was"' ,I' essenlialKC\\ellll"hCellll"hellllhrssentiIllsCellll"h-
a

rssentiIlls-
a

.\ , "
a familyfal11lly matter ,. decideddeudcodeeded withinwlthll1 thethetlnlnnconfines\tlnlnntlnlnn\ , ol01of the lamilv1.1I11i1\1.1I11i1tirllrls1.1I11-

i1Undated

tirllrls-
Undated

., \
Undated ProxiesPro\leProleProxies-

Part
Proxies-

Part
\ ,

PartPJrt ot01of the electionelcLtlol1 agreementIgleement, is) , thatthlt, undatedlIlIdJted proxiespro\leprole\ , will behebe-

counted
he-

countedcounted only itII thereIherehere[ is1\11110\ no110 datedoJteo proxy IromIrol11from thethc same"IIIlCIIIlC"IIIlCltllh.holdel" stockholder\ltllh.holdelltllh.holdelstockholder-
Otherwise

\ ltllh.holdel-
Otherwlsc

.
OtherwiseOtherwlsc , the datedoJted proxyPlO\yPlOy\ willwIllupcrledewillsupersedesupercc-desuperccdeupcrledesupersede, - an,IUill undatedulldlled, proxypr " , } ,. nono-

mattcr
no-

mattermattermattcr when the datedoJteo proxypro\proprotli\ ) ortli undatedundJtedundJtedtineundatedoneonetine wasWI, , givengncilRaven AnyAllAnystock) stockItILkstock-
holders

, ItILk-

holoersholdersholoers who have challengesdlJllcnge on pioxiesPIUXIC\PIUXICproxiesPIUXICwill\ will haveh.IVlhIVl. ' a.11. rightfightlI hl to an.IIIIII.rn mloirotor1111\1111111-

1mal

rotor-

mal
\ )(

mal hearing beforebelore thethc electionelcctlOli udgesluogejudgesjudges-

There
| udges-

ThereThere had beenkeen charges fromfrol11front the fivel ve stockholderstOL'lOldcl\tOL'lOldcltOLlOldcltOL'lOldclwho"' \ who tiledfiledtiledUlfiledsunsun\UlUlsun-

against
\ !

againstagamst CIRI that some,ume board membersmemoer, were asking,1.lI1g1.lI1g1lI1gaskingstockholders, ' ). stockholderloL"holdel\loL"holdelloLholdelstockholdersstockholders-
not

, loL"holdel-
not

" \
not to datedatc proxies ,. so() that at.ItIt. another timetlllle theyIhc ) couldLIHJld hebe dateddJtcddJtcd-
later

dated-
laterlater thantIun any other proxiesproxle , inIII order to be countedLountedLounted-

Case
counted-

CaseCase Goes OnOn-

Meanwhile
On-

Meanwhile
On-

MeanwhileMeanwhile , Boyko notesnote, thatthJt the onlyunly motionl11otlonmillion withdrawnwlthdrJwn wasWJ theIheIhe-

motIon
the-

motionmotion for aJ specialspeLlJI masternuter, ot01of the election "There'sTheres"ThereThere" '", been nonu findtlldhindthind-

ing

lldlld-

11lging11lg11lgoningonon any otof the otheruther chargeschJrges The caseLJSe is""goll1ggoll1ggoing forwardforw.lfdforwlfd. WeWc arc-arcMearearc-

planning
Me-

planning
are-

planning

-

planning to havehIVe, last year'syearsyeJr\yeJryeJrproxle'\ proxiesproxle, examinedeXJmmed by a.II. handwritinghJndwllllng exex-

pert
ex-

pertpert and a spectographicspcdogrJphlL analysisJnJIYIanalysts, ,. totu determineocterlllllle whetherwhclher all,ill theIhe enen-

trIes

en-

triestries on all the proxiesproxle, were mademJdetirade with the sameame inkmloInkand. andJnd thethelfl1Csame-same\lfl1Clfl1Csame-

pen
same-

pert
\ ,lfl1-

Cren

-

"penrenpert
Another unresolvedunresolveo issueI UC isI the chargedlJrgC of dissidentdl ldent shareholdershJreholdershareholders-

thit
,

thitth It $22$ millionmlllton receivedreLetvedreceivedInin111 a.II. naturalnlIurdl, gasgJ development optionuptton shouldhouldshould-
NOT

hould-
NOTNOT have been claimeddJlllledclamed asJ incomeIllLO/1leIllLO1le/ With placementplJccment otof thatthJt $22$2Iml$2rnil$ milIml-Imlrnil-rnilIml-

hon
rnil-

lion

¬-

lionhon inIII the incomeIIll:0meIIll0me: columnsLolumns olof I( IRI'sIRIsIRI\IRIIRIJnnuJI'\ annualJnnuJIJnnuJIreportannualreportreport , the companycomp.IlIYcompIlIYcomp.IlIY-
shows

company-
shows

.

shows profitsprot ts of0101overofoverover $500,000500000$ 00,00000000100.000100000' ,. lorfor 119771977-

Iluhndort
977)7777977-

Huhndorf
)77-

Huhndorl
<)

HuhndorfHuhndorlIluhndort saidSJld the ceusioncecisionLeLI lon to10 place the $22$ millionnlllhon figuref gure in111 thethe-

IIlcome

the-

incomeincomeIIlcome column waswa entirely legallegJ!., thatthJt CIRI hadhJd more thanth.mthm. enoughenough-
expenses

enough-
expensesexpenses connected with this revenuerevenuc to offsetolf et thatthJt amountJnlOunt "AllAll"Allof" ofof-

thIs

of-

thisthis is disclosed inm our annual.1I1nual1I1nual.1I1nualreporlannualreport. reportreporl ,.
" he saidSJldsaid-

"Cook
SJld-

"Cook
said-

"Cook"CookCook" Inlet receivedrelelveo: $22$ millionnlllllOn intn 1977I )7777<) asJ an.InIn. advanceJOVJnLe thatthJt wouldwould-
be

would-
bebe creditedcredlled againstJgalll t the purchasepurchJ e ol01of gasgJ , startingstJrtlllg sometimesome tllne in111 198219X1982-

or

22-

oror thereafter , if the gasga companycompJny decidesdecloe to exercise the option ,
"

said George KnsteKrIste , viceVICC president olofl> f administrationJdITlllllstratlon torfor CIRICIRI-

Should
CIRI-

ShouldShould PacificPalllLPalll: L LightingLlghttng Gas(; J Development CompanyCl> lIIpJny decidedcclde NOT to1010-

exercise

to-

exerciseexercise thatthltth lt< option , they havehJve nonl> other rightlight ,. title or interesttntere t ItIt-

they
It-

theythey exercise the option , they willwIllJlwJYwillalwaysalwaysJlwJY pay CookCuu ). InletInlel theIhe highesthlghehighest-

price

tt-

pncepricepnce inIII Cook Inlet for theirthclr gasgJ at.ItIt. the timetlllle they taketJke it and willwillapapap-apap-

ply
ap-

ply

¬-

ply that $22$ millionnlllhon asdS a.II. creditLfeoIt againstJgaHl t theIhe future pricepnce "
The issue remainsremallls whether that initial1I1ItlJI $22$2r11llhon$ millionr11llhon or anyJny portionportIOn-

of
portion-

ofof it is governed by Section 7i7t7(1)717(1)of( ) of thethc AlaskaAlJ.dAlJd, ). NativeNatlve ClaimsClal111s SettleSettle-Settle-
ment

Settle-
ment

¬-

ment Act.. That legislationleglIJl1on'dlfechleglIJl1ondlfech, ' directs thatthJt naturalnJlurJInJlurJIresourcesnaturalresourcesresources revenuesrevenues-
must

revenues-
mustmust be divideddlVldeo by a set formulaformulJ betweenhetween the I1122_12region2regional2 regionalregion .IIII. NativeNJtlveNJtlve-

corporatIOns
Native-

corporationscorporations in AlaskaAla kJ


