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The Alaskan Economic ,

DevelopmentDevelopme t OfficeOfficOfficestaffstaffstaff hashas-

prepared
has-

preparedprepared aanumnumbernumberofber -ofof'of-' of businessbusiness-

loan
business-

loanloan applications during JuneJune-

and
,.
and has seen several minorityminority-
businesses

minority-
businessesbusinesses financed by grantsgrants-
and

grants-
andand Joansloans which had beenbeen-
packaged

been-
packagedpackaged in past-pastpastmonths-, months . TheThe-
BfA

The-
BIABIABfA late in June approved overover-

$100,000-$100,000$100,000100000-, $ , of ' grants which ,

coupled with $150,000150000$ , in loans ,

will begin or expandexpandsevensevensevesevenseven-

nativeownednative-ownednativeowned-- businesses inin-

northwest
in-

northwestnorthwest Alaska . TheThe-
businesses

The-
businessesbusinesses include fuel .- andand-

electric
and-

electricelectric
,
projects , a storestore-

expansion
store-

expansionexpansion , a tourism attractionattraction-
and

attraction-
andand a beauty shop . The Small

BusinessBu siness AdministrationAdministrationa-
pp'roved

Administrationa-
pprovedapprovedapp'roved' a $50,00050000$ 0,0000000OOOO, loanIan? for aa-

'r
a-

retail"retailretail'rr"' tail sales 'outletoutlet' in AnchorageAnc orage .

PrivatePrivatelending,' lending sourcessources providedprovided-
the

provided-
thethe financing forafor refuse haulinghauling-

business
hauling-

businessbusiness which will be servingserving-

two
serving-

twotwo ruralTUral towns , and forfor-

refinancing
for-

refinancingrefinancing artan air taxi business .

approvedloansInrn addition to the approved
loans and grants-grantsgrantsAEDO's,,;- AEDO'sAEDOsAEDO's-
financial

AEDO's-
financial

'
financialfinancialspecialistsspecialists , Herb CottonCotton-
and

Cotton-
andand Bill Chase , have submittedsubmitted-
over

submitted-
overover $150,000150000$150,000of$ , of Ibanloanloan-
appl

loan-
applicationsprivatelenderprivatelendersapplicationsappl C' tions to SBA and private
lenderslender! . Decisions on thesethese-
packages

these-
packagespackages are expected in thethe-
near

the-
nearnear future .


