
Village Board delaysdelays-

NANA

delays-

NANANANNANAA Merger IdeaIdeaB-

yBy STAN JONESJONES-

Kotzebu
JONES-

KotzebueKotzebuKotzebue CorrespondCorrespondentCorrespondent-

The

nt

ThThe idideaa of a mergmergerr betwbetweenn NANA Regional CorporauonCorporation andand-

KikiktagrJlk
and-

KikiktagrykKikiktagrykKikiktagrJlk Inupiatlnup.tlnupt. Corporation (ththe KoKotzebuebu villageWlag corporation )
has bbeenn abandonabandoned by K1CDCKIC . ThThe action camcame at the Corporation'sCorporationsCorporation's-
May

Corporation's-
May

'
May board meeting held

. . in
.
KotzebueKotzebu. .

((May 5)5) . But K1CKIC PresidentPresident-
AI

President-
Al" ' ' " " ' 'AIAl Adams says the action deesn'tdeesntdoesn'tdoesnt mean the Idea won'twont come upup-

again
up-

againagainagain .
M""AtAtMAtAt the annual mmeetingung , 225 voted againstagamst the mergmergerr infor-

mation
wor-

maUon
inforwor-worinfor-¬-

mationmaUon questionquesuon and 250 voted for gettinggettmg merger informationInformaoon .

But00BuL&OOBuLOOBut.800But800.. . . & did not respondnd to the questionquesuon on merger information ,,"
Adams said .

"""SoSo the board voted not to grvegIVe out any more Informauon-
on

information-
on

informationInformauon
on the merger by a vote of 5 toto4.M44.M4M4.Mhe,.;" he continued . ""SoSo" at this timetime-

this
time-

thisthis kind of halts ththe mergmergerr questionquesuon . But thisIus! doesn'tdoesnt' mean thatthat-

it
that-

itit can'tcant' bbe brought up in ththe nnearar future ".
In other budlnessbudinessbudlnessat--atat the May mmeetingting - the board'sboards' fIrSt SlDcesinceSlDc-

ethe
since-

thethe AprilApnI annual shareholdershareholder'sshareholdersshareholdersmeeting't mmeetingung - Frank SteinStem 'was rreelectedreelected-
chairman

lectedlected-

chairmanchairman of the board... Other officersofficen are ChuChuck . GrGreenene , vicechair-
man

vice-chairvicechairVlce-clwrVlceclwrvice-chair---- ¬.-
man , Dennis TiepelmanTiepclman , and LindaUnda Upicksoun , secretarycretary .

Also dropped by the BondBoard was the possibility of KICDC taiEmg-

over
taking-

over
talangtaiEmgtaking

over the financially-ailingfinanciallyailingf1ll8/lclally.aillngf1ll8lclally.aillngf1ll8lclally.aillnglclallyaillng/ -. KoKotzebuebu Sound FisheriesFislumes CooperativeCooperauve .

""TheThe fact was that thathe fish coop'scoops' liabilities versusvenus the assets werewere-

too
were-

tootoo !highugh ," said Adams . Now that KICDC is out of the picture , NANNANANANA-

Regional
NANA-

Regional
A

Regional Corporation is exploring the possibility of takingtaIdng over ththethe-

coopCH<>co-opcoop- p .

(See KOTZEBUE ,. Page 8)8)



. Kotzebue village turning profprofitit,, despite slowing revenues from 77i(i( )

(Continued from Page 1)11)-

Bruce
1)-

Bruce
)

Bruce" "Tiedeman" * n , ofofChugachChugachChugach-

NaUves
Chugach-

Natives
ofChugachreported

NaUvesNatives , Inc . , reportedreported-
on

portedported-
on

---

the
t-

heononthethe Sunshine Plaza propertyproperty-
m

property-
ininm Anchorage ,, which is operatedoperated-
jointly

operated-
omtly]jointlyomtly by KIC and ChugachChugach-

Development
Chugach-

DevelopmentDevelopment Corporation . TheThe-

investment
The-

mvestmentmvestmentinvestment has turned a loss of
$$176,0001760005176,0005176000, for the firstfast ninerunenine-
months

rune-

monthsmonths of current ficalfleal yearyear ,,

accordingaccordmg to Tiedeman'sTiedemans' ireport' .
$$88,00088000588,000588000, , or half the lossloss'-

i
loss-

i
., will

be borne by each of the twotwo-

partners
two-

partnerspartners .

Further investment in thethe-

Kotzebue
the-

KotzebueKotzebue housing market maymay-

be
may-

bebe on the horizon for KIC . TheThe-

corporation
The-

corporationcorporation has submitted a pro-

posal
propro-pro-

posal
-¬-

posal to the state for construcconstruc-construe-construeconstruc-
tion

construe-
tion

-¬

tion of a $$1.41.414.. million , 20-unit20unit2O-unit2O20unit-
apartment

2Ounit-
apartment

--
apartment buildingbuDding to househouse-

teachers
house-

teachersteachers and state employees .

KIC already owns and operatesoperates-
aa 41-unit41unit-- apartment in KotzeKotze-.¬-

bue . That investment normallynormally-
enjoysenjoys a* 10010096% occupancy factorfactor-

and
c

and: a llong waiting; listf:, and hashas-

turnedturned a1 steady , if modest ,
profit since it ,startedtarted accepins-
tenants

acceptingaccepinsaccepting-
tenants !tenants .

Although Sunshine Plaza isIs-

losing

is-

losinglosing money ,. the corporation asuas-

aa*. whole turned a1 profit duringduring-

the
during-

thethe firstfInt three quarters of thethe-

year
the-

yearyear . Profits on operationsoperatioDJ otherother-

than
other-

thanthan thethePlazaPlaza came: to $$149.000149.000149000$149,000., ,

leaving a1 $$61,00061000, profit whenwhen-

the

when-

thethe Sunshine Plaza deficit is dede-

ducted
de-de¬.-

ducteddllCted . The was :accomplishedccomplishediccompiishedccomplished-
even

iccompiished-
eveneven though revenues receivedreceived-

under

received-

underunder section 7i( ) of the1he landland-

claims
land-

clalmsclaimclalmsclaims! act this year are tunningrunningrunning-
far

running-
farfar behind those collectedcoDected lastlast-

year

last-

yearyear .


