
CIRIeIRI futureflltlire inhi hallds-
of

hands-
of

handshallds
of the CourtCoIIrtCovert

From Our AnchorageAnchongc BureauBureau-

As

Bureau-

As

Bureau-

AsAs this issue of the TundraTundra-

Times
Tundra-

TimeslimesTimes goes to press the futurefuture-

of
future-

ofof the Cook Inlet Region , Inc ,

is again at stake in the court-

room
court-

room
courtcourt-¬-

room .

The managment of the cor-

poration
cor-

poration
corcor-¬-

poration , headed by Roy Huhn-
dorf

Iluhn-
dorf

Huhn-HuhnlIuhnIluhn-Iluhn-.

dorf, has ttakenJcen shareholder JerryJerry-

Ward

Jerry-

WardWard to court charging that he

II-

LL

obtained misleading statementsstatements-
inin a campaign to win electionelection-

toto the board of directors .

Ward charges the Cook InletInlet-

Administration
Inlet-

AdministrationAdministration with , mis-

managment
mis-

managment
mis-mismis-

managment
--

managment.. ""WhenWhen aI situationsituation-

arises
situation-

arisesarises when there bis mismanage-

ment
mismanage-

ment
mismanagemismanage-¬-

ment in a. corporation , then itit-

is

it-

isis the duty off the stockholC-

ontimMd

stockhol-

Continu.d

stockhol-

Continued

stockhol-stockhol-

(ContimMdContinuedContinu.dContinud. ononvelpegpp.--velvel*. 6)6)



Cook Inlet .. . ..
(Continued from PageP.gePge. 1)1)1)-

era

1)-

ers

)

ersera to replace them ,." Ward said .

Ward has apparently gathered
1,1001100, proxies in his favor forfor-

the
for-

thethe regional corporation'scorporations' May
14 annual meeting . Cook InIn-

let
In-

let
In-In¬-

let is seeking to invalidate thosethose-

proxies
those-

proxiesproxies . HuhndorflIuhndorfIluhndorf contendscontends-
that

contends-
thatthat Ward has misled stockhol-
ers

stockhol-stockholstockhQIstockhol-

ers
-.

ers into believing the valuevalue-

of
value-

ofof some of its assets is more-
than

more-moremore-
than

more-
than

--

than it actually is and has mis-

takenly
mismis-¬.-

takenly informed then thatthat-
Cook

that-
CookCook Inlet could sell some ofof-

its
of-

itsits mineral assets and passpass-

the
pass-

thethe money out to shareholders .

LikeUke most of the regionalregional-
corporations

regional-
corporationscorporations , Cook Inlet has lostlost-

money
lost-

moneymoney and is currently in Lit-

igation
liti-

gation
litiliti-¬-

gation to recover losses on aa-

hotel
a-

hotelhotel investment..

Cook Inlet attorney BruceBruce-
Gagnon

Bruce-
GagnonGagnon told Superior Court-
Judge

Court-
Judge

Court
Judge Mark Roland there is nono-

way
no-

wayway the corporation couldeouId sellsell-

its
sell-

itsits coal lands or disperse $$300300$300-

to
$300-

toto shareholders .
"""TheThe trusttrust-

of
trust-

ofof this proxy solicitation mat-
erial

matmat-¬.-

erial is *''votevotevote for me and 111I'llIllI'll-

give
I'll-

give

''give you $$300300 . '. These state-

ments
statestate-¬.-

ments are misleading and theythey-
are

they-
areare false ," Gagnon said .

Cook Inlet went to courtcourt-
to

court-
toto seek a decision whetherwhether-
the

whether-
thethe proxies could properly bebe-

voted
be-

votedvoted at the meeting .

.

Ward represented .bybyby EdgarEdgar-
Paul

Edgar-
PaulPaul Boyko contends the e-

lection
e-

lection
e-

lection
e-e-

lection should proceed and anyany-

questions
any-

questionsquestions arising from it shouldshould-
be

should-
bebe settled in court later .


