
CIRICR announces net profitsproffts of 35 million
cook inlet region inc has an-

nounced net profits of 35 million on
total revenues of 57957.9 million for
1989 according to CIRI officials

the new figures represent an I111I1

percent increase in revenues and a 545.4
percentrecentrcent increase in profits over 1988
PTOthe 1989 showing marks the lath13thl3th
consecutive year ofprofitability for the
anchorage basedbaw native regional cor-
porationporation and it daisestaisesraises the net income
per shareshire ofitockof stock t65618to 5618 com-
pared to 533053.30 for 1988 and 4958
in 1987

inid 1989 CIRI distributed its hhighesttetest
didividendvidendevervidendeverever at 167616 76 Jper share
compared to 144014.40 in 7919888 and

30 124212.42 per
1

share in 1987
over the past 10 years we have

seen tremendous growth andorfohrfothanchange
said CIRICHU president roy huhndorf
drisCIRIs revenue base hasteenhasbeenhas been ex-

pandedp ded and divediversifiedrar3 ed ththroughuh the
yyearssiinn the areastas of natunatural resources
rrealeaI1 estestateate bilfieldoilfieldoil1ifbeldjeldfield serviservice industriesadundurtrie8

investment securities and most recent-
ly the broadcast Induindustryindustrstry

in many waysa the decade of the
1980s980sI1 has seen 91CIRI come ofagcyofage we
havehavddavd grown from a small lotlocal com-
pany tokto a national corporation which
imports profitsprofitt back to alaska and to
our shareholders fronifromfromoutside0utsldejfiOutside inain1
vestments huhndorf saidsald

OKIMC
major factors in CIRIs increased

profitability included iianaturaltural resource
mineral andland oil and gas activity

negotiations in 1989 paved the way
for a multi year agreementagreiment signed in
1990 for the sale ofofciriCM owned
timber abnbnon the kenai peninsula underumer
an agreement finalized

i
latelij989late jn 1989

CIRI is leasingtoalleasing toaloil rreserves in theahe
Wshwishboneboije hill areaam totd idenutsuldemltsuIdenutsu alaalaska
iriinc

in oil and gas activity CIRI sold in-
terests in certain gas fields and leasedl6ased

actionsationsportions of other acreagea6eagi oh the west
sidede of cook inlet in a corporate first
CIRI directly marketed its gas to the
tesoro refinery on the kenai penin-
sula and the endicott power plant on
the north slope

CIRI continued to add to its broad-
cast proppropertieserdes with the acquisition of
a newnewtelcvisioritel6ision station in nashville
tenn71ii6tighitenn through a wholly owned sub-
sidiarysi CIRI noi4bwfisnow owns threethie televi-
sion stations andaandJF radiovradioaradio stations inin
theuwen48ciriisthe lower 48 cirilisciriis thethejargestlargest
minority owned broadcasting com-
pany in thethi united stales


