Sealaska gets
new president

By I AURY ROBFRIS

An lvy-league-tramed busimessman will move mto the

orange and blue president’s office at Sealaska Native corp

oration Juncau headquarters October |

Michael Chittick, 36, 1s director ot Rayoniers i Scattle,
the wood products division of International Telephone and
Telegraph, one of the top ten conglomerates in the United

States.

Chittick comes to the state’s largest Native corporation
with a masters degree o business and engineering from
Dartmouth College in New Hampshire and 4 reputation tor

having
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consistently produced  profits,

accordimg to g

He was chosen from among 15 candidates wdentified i

a nationwide selection process conducted by an executive

scarch firm.

service.  While

Sealaska paid approximately S50.000 tor the
the board ot directors looked among 1t
15,000 sharcholders, 1t could

|

not find a prospect w

met the criterna of expenience m tinancial management o

a tirm domy more than S100 million worth ot

business.

In & statement prepared
by Secalaska, Chittick sad,
“Alaska in general, and Se-
alaska imparticular, have a
mutally bright future
Sealaska has the potential
of becoming a major (1S
corporation.”  Chittick will
be paid about S100,000 per

yeur
Sealaska also announced
last  week  the  probable

acquisition of Seattle-based
Ocean  Beauty — Seatoods
While Byron Mallot, chuir
man ot the board, would
not talk about actual dollars
the pur-
more  than
quadruple the corporation’s
annual operating
which about
million last year.

He added that the
will - far  outdistance
worth ot Scalaska's
diary, Alaska Brick Compa-
ny. ABC was purchased
several years ago ftor §7
million, which, according to
Mallot, would translate into
$12  million  at  today’s
values

Ocean Beauty s the par-
ent Company of a number
of operations, including
Kodiak King Crab half of
which is also owned by a
Japanese firm), the Juncau
Cold Storage and Cannery,
a similar plant at Hydaburg,
and St. Elias processing in
Prince William Sound

“It will put Scalaska in
the fish processing business

mvolved, he said

chase  would
revenues,
were $13
sale
the
subsi-

Jdnntig
o ALska moa bie way
said - Mallot We omnen!
that any  acquisinon
Sealaska - will, over
result me sharcholder ey
loviment  wherever  thos

opportunities exist

The Tuncau arm ot Ocean
Beauty employs about 100
persons,  penerally  from
unton hsts, during the peak
fishing scason. Ocean Beau
ty, Known  as
Washington Fishand Oyster
Company ., has been i busi-

tormerly

ness tor over 70 vears

When asked about Japa

nese mvolvement i Ocean
Beauty  Companies, Mallot
responded, “T'm not para
noid about  the  Japanese
It Amenicans would  put
their  money  where  ther
mouth I8, Japanese

would nt be in Alaska ”

Mallot termed the hold
ings ol the Japanese ftirm,
Marabini, in Kodiak  King

Crab as “essentially o pas-
stve mvestor and we intend
it will stay that way

But  he added, “While
Sealaska will purchase
Ocean Beauty and own it
outright, we're looking at
the  possibility  of  seeking
other investment  partners
to ncrease our equity and
working capital.  Certainly
those we may  be
talking to is a Marabini.”

The Ocean Beauty sale
should be formally culmina
ted the end ot the
year

among

before




