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Camp operations have been stopped a-'J1da-J1dad Doyon is trying to seHsellseH-

the
sell-

thethe camp , according to the report..

TIle11re reporreport , giving infonnatloninformation on the Doyon financial situationsituation-
asas of OctOct.. 31 , stated that the corporation had only S217,000S217000$217,000217000S217,000-
in

$217,000-
In

$ ,

in cash on hand and one Doyon shareholder estimated monthlymonthly-
costs

monthly-
costscosts for the corporation at S200,000S200000$200,000200000$ , . Another estimated atat-
letst

at-
leastletstleast: S300OOO$300,00Q30000Q$ , .

'TIleTIle'
Tile corporation has loans tota1l1ngtotalling SI8,387,265SI8387265$18,387,26518387265$ ,, , asa3 of OctOct.. 3131..

Of that loan amount , S10.25S1025$10.2510.251025$ . million is from a SIS$1515$ million line ofof-
credit

of-
creditcredit "wHhwHh"withwith" an (unnamed ) con1merclallendercommercial lender .,

" 111atThat n1"ansn1ansmeans(" th\tthtthattht-
a

that-

a

:\
a bank had agreed to loan Doyon up to $1515$ million ,. 1113tThat creditcredit-

isis due for payment March 31 , 1984 and Doyon'sDoyons' S22$2222$ million inin-
securities

in-
securitiessecurities was used to pledge the line ofofcreditcredit ,

Doyon Construction Co ., showed a $3,224,9213224921$ , , operating lossloss-

in

loss-

inin 1983 compared. with a S492,899S492899$492,899492899$ , 10sloss$ in 1982 and a profit of
$103,951103951$ , in 1981.. 111eThe reportteport said Jargelarge interest expenses and largelarge-
general

large-
generalgeneral costs of runnirunning", the business caused the loss ,.

Doyon Drilling earned a $1,742,7991742799$ , , profit last year . DoyonDoyon-
Drilling

Doyon-
DrillingDrilling has a dri11ingdrilling rig in the KuparUkKupartlk oUoil field under contractcontract-
toto ARcaARCO Alaska . Arctic Resources Drilling Inc . earned SI,088.95SI088.95SI08895$1,088,9511088951$1,088,951-
this

$ , ., 11-

I

1-

this
I

this year , up from the SI,060,700SI060700$1,060,7001060700$ , , in 1982 ., ARDI is Involved inin-

hard.tock
in-

hardhardhard.tockhardtock.roek mineral drilling .

Tl1cT1 e report has sent shock waves through the Doyon shareholdershareholder-
ranks

shareholder-
ranksranks ; and started talk of running aatryngJtrong; opposition slate to runrun-
against

run-
againstagainst

,
the five Doyon

,
Board members UPIupUPIforfor re.electionreelectionre .election thisthis-

year
this-

yearyear .

noBoardrd members up for re.electionreelection. are :, ClaClaudede DcmientleffDemlentieff ., Jr3r . ,

treasurer of the board and director of Western Energy Company ,

:11a: DOyon subsidiary ; Donald V . Honea1onea , Sr ., Ruby , who serves onon-
the

on-
thethe boboard'sboardsrd'srds' budget and audit , and bndslands andandrCourcesandreourcesrCourcesreources$ concommitteesmlttees .

lie is president oof( thth4 RUQYRuby NaNativeive Council()uncil andnd of the
;
Dineegapineegapineega-

Corp
Dineega-

CorpCorp . ., the Ruby village corporation .,

GcorgiannaGeorgianna UncUncolrrln , Fairb3nksFairbanks , sits on the shareholder relationsrelations-
committee

relations-
committeecommittee , is a former secrctarysecretary of the board , is a director of BaanBaan-
oo yeel konko r, the village corporation of Rampart . She has been onon-

numeroUS

on-
numerousnumeroUS state and national education , hcalthhealth , judicial conduct ,

and equal opportunity.boardsopportunityboards,
, . and commissions ;

Rosemarie Maher ., NorthwayNOrtirway , is on the lands and resources com .

mittee . She is board secretary$ecr
,
tary and is president of Northway subsub-sub-

sidiary

.-

sidiary Naabia Niign , UdLtd .

Ellie J1 . StickmmStickman: ., NubtoNulato , is a heatlStartheadstart, aide and substitutesubstitute-
teacher

substitute-
teacherteacher for Yukon.KoyukukYukonKoyukukYukon-KoyukukYukonKoyukuk.- .

In his
.-

annual
a-

nnual
.

annual report st3tementstatement: , Tim Wams1Vallls explained the lossloss-
and

loss-
andand said Doyon will be watching its subsidiary companies moremore-
closcly

more-
closelyclosclyclosely in the future . He explained the problems with the refineryrefinery-

project

,

project and the construction company and said , "II" cannot stressstress-
enough

stress-
enoughenough the importance of unity at this st3gestage of ,the corporation'scorporationscorporation's-

history
corporation's-

history

'
history . ll1eThe directors and officers who lead this corporation durOdur-durdur-

ing

-'
ing

. .
the next few years are going to have to make difficult dede-dede-

cisions

-.
ClSlonscisions . . . :, "'

When contacted at his office Monday , Wallis promised toto-

return
to-

returnreturn the call but he never did .

TIltThf; news of Doyoo'sDoyoosDoyon'sDoyons' problems were uppermost in the mindsminds-

of
minds-

ofof many shareholders the weekend after receiving their annualannual-

reports

annual-

reportsreports . Rumors that five board members had resigned spreadspread-
throughout

spread-
throughoutthroughout the communitycommunityandand some shareholders are now t.alkingtalkingt.alkin-
gof

talking-

of
.

of running an opposition slate .

criticism was aimed at-atatWallisat-WallisatWallis- Wallis himselfhimselfwhosewhose tenntern is not upup-

until

up-

untiluntil 1986 . But talk of the: political realities of unseating thethe-

standing

the-

standingstanding board was discussed with some skepticism .

"ButBut"" something'ssomethings' got to be done ," concluded one shareholder .

"'ItIt'1t just isn'tisnt
,

' iightright .."


