Reasons to support Education Fund
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ws the loudest voice when it comes
o talking abgut o savings plan for
education, T wn hopeful  that  all
Aluskan voters will have the chance
to be heard on this

l It secms like the extreme opposition
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OPINION

To me the issue is really preity sim:
ple, we're going to need the money —
cduciiion s our top job

Those are ;uwcrlfl.‘ll consideniions,
and when you take the time o dissect
the opposition, reasons 10 Suppor
creation of the Education Fund make
w great deal more sense thun the ex-
CURES 10 Oppose il

Let's tuke the wrguments one by
e,

It s a raid on the Permuanent Fund,
Wrong, The Permunent Fund s pro-
tected by the constitution, as will be
the Education Fumd, Only profits of
cich cun be spent or reinvested,

It wrevks the dividend. The dividend
will stabilize at about $1,000 while the
Education Fund is built up.

It wom 't be enough. That's probably

true, ulthough no one i certwin whis
future education costs will be because
i's bised on how many students we
have. The Educanon Fund is a basic
somiree of support. It so't enough,
then it's up to education advocates 1o
try 1o get more. That's what they do
Bl

It be toor much. That's probabl
ot true, The Education Fupd will
generate about $700 mallion by he
vear 200, Today "s education costs an:
$600 million, and thut doesn't count
local comributions.

Dedicuted fumds are a bad fdea. Our
comstitutional delegates decided the
legislature would get to control where
the money goes. That theory would
work great if we were confident that
spending decisions were based pure-
Iy on merit and need, but that's not
how it works in real life, IT we wani
b make sure the Education Fund goes
10 education, then we have (o
guaraniee  that
constiution.

It won't guarantee quality. The
educution savings acooumt i just o fun-
ding mechanism. It won't guaranice
anything but a sieady source of
revenue for an obligation that will be
with us forever. ¢, not bank ac-
counts, are responsible for demanding
il rrmnimnng;;ua!ity.

There won [ be any accountability,

through  the

‘To me the issue
is really pretty sim-
ple, we're going to
need the money —
education is our
top job.’

Why not? As mentioned, the Educa-
tion Fund probably won™t fulfill all
needs. The educanion community will
have o justify their requests W secure
adequate Tunding dtm: s every other
program the stute deliverns Am{ (EH
will be up 1o the legislature and local
school boards to decide how education
dollurs should be spent. Accountubili-
ty, like quality is up w0 citizens

It’s just more money for govern
ment. The Education Fund will pro-

vide replacement dollars for Jost ol
revenue. Withun 10 years the state will
bring in only about hall or twe-thirds
al whist we do today . That s o serious
bite out of & budget that goes directly
hack o Alaska

We'll always come wp with the
miney for education. When we hit the
skitls three years ago, school budgets
were cul 10 percent across the board,
some schools closed, some never
opened, and “estrn’’ programs were
cut, Just becouse the constitution re
quires we provide education, i docsa’l
gunrantee us the resources 10 do thai

We don 't need to do this now. Last
year Prodhoe Bay passed its peak. 11's
runming down. In 10 years we'll have
abowit one - thard the o we do now and
that s bad news because 85 percent ol
our money comes from oil.

Permanenmt  funding for schools
makes a lot of sense. Most of all, o
will make a more secure fulune Tor our
youth., Noargument’s more powerful
than that.




