
Application MadeMade-

for
Made-

forfor Bank Charter
A charter applicationdppliCdtlon lorfor thethe-

proposed
the-

proposedproposed United BankBankofof AlasAlas-AlaAlas-
ka

¬-

ka , owned by four regional NaNa-Na-

tive
Na-

tive
¬-

tive corporations , waswa filed MonMon-Mon-

day
Mon-

day
¬-

day inIII JuneauJuneau-
State

Juneau-
State

Juneau-
StateState Sen . WillieWilhe Hensley , D-DD-

Kotzebufc
D-

Kotzebuc
D-

Kotzebut
-

KotzebufcKotzebucKotzebut and former presidentprepresident-
of

ldentldent-

ofof the Alaska Federation of NaNa-Na-

tives
Na-

tives
¬-

tives Inc . , filed the applicationapplication-
wIth

application-
withwith the state Department ofof-

Commerce
of-

CommerceCommerce on behalf of NANANANA-

RegIOnal
NANA-

RegionalRegional Corporation Inc . , CookCook-

Inlet
Cook-

InletInlet Region Inc . , Bristol BayBay-

NatIve
Bay-

NativeNative Corp . , and Doyon , LimLim-Lim-

Ited
Lim-

ited
¬-

ited .,

Initial capitalization for thethe-

bank
the-

bankbank , totaling $1.51.515$ .. millionnlJllionmullion , came

from investmentIIlvestment tundsfunds ot01of thethe-

vaTious
the-

variousvariousvaTious regional andandvlfldgCandvillagevillagevlfldgC corcor-corcor-

poratIOns
cor-

porations

¬-

porations withinwltllln those regions .

Plans for the bank were firstfirst-

discussed
first-

discusseddiscusseddiscussedininrn the springspTlng of 19731973-

at

1973-

atat Anchorage andan sincesrn e then atat-

many
at-

manymany meetingsmeetrngs in Anchorage andand-

other
and-

otherother areas of the state . TheThe-

offer
The-

offeroffer to join in111 ownership of thethe-

bank
the-

bankbank was extendedex tencled, to the 1212-

eXlstrng
12-

existingexistingeXlstrng regional Native corporacqrpora-cqrporacorpora-cqrpora-
tlons

corpora-
tions

¬-

tionstlons , but only four chosechose toto-

particIpate
to-

participateparticipate at this time .

The bank iss to be locatedlocatedininmm-

Anchorage
in-

AnchorageAnchorage , but the exact spotspot-

of
spot-

ofof the facilityfaclhty has not yet beenbeen-

announced
been-

announcedannounced .


