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Corporation to keep
Sheraton Anchorage

Calista Corp. officials have announced that Wells F
Bank has moved to dismiss a foreclosure lawsult against

Southwesiern Alaska Native corporation, allowing the cor-

o retuin of the Sheraton Hotel.

““This resolves the Shermton headache that the company

has been faced with,"" said Nelson A » president of

Calista. "*This action means the Sheraton will remain the pro-
perty of Calista,””

Calista has been notiating for some time with Wells Fargo.
Details of those negotintions are not being released (o the
public, but corporation officials say they are very relieved
the situation has been resolved.

“1'm very happy about it,"" A said,

Ehrlitr:;?; mm Wells Fargo fi P?jm!lmnl foreclosure
action against Calistn because the corporation failed 1o make
payments on its loan for the Shemton Anc Hodel.

Last June, Wells Fargo Bank had filed o non-judicial
Foreclosure action against Calista. The difference between
a judicial and non-judicial action is that the judicial action
would be seitled through the count system, whereas a non-
judicial ncton would be settled by the parties involved our
side of court,

The change from a non-judicial foreclosure action 1o a
Judicial netion was brought about when one of the financing
groups that Calista was working with appeared to be back-
ing out of the agreement, Calistu officiuls said, This financ-
Ing group was going to participate in the bridge loan which
winhd 'ﬁf the back payments on the hotel loan.

Th-;:ﬂ!l icial foreclosure action was filed by Wells Fargo
1o further protect their interest in the hotel.

Calista received a bridge loan on Dec. 4, which made the
payments on the hotel current as of Dec. 7, On Dec. 4, Calista
estublished a forebearance with its major creditors,
which means that 1 will not go forward with the
loreclosure sale for ot least one year.

The most recent action on the part of Wells Fargo means
that Calista is no longer in danger of going into default on
the Sheraton.

Calista, in the meantime, 18 continung its efforts 1o sell
the hotel.
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