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To Be on Basis of Need

Colleges and universitiesuOlversities maymay-

begin
may-

beginbegin processing student loanloan-

applications
loan-

applicationsapplications on the basis ofofneedneedneed-

insledd
need-

insteadinsteadinsleddinsleddofinsteadofof "adjustedadjusted" family inm-min-inm-

come
in-

come
¬-

come ,,"" it was announced todaytoday-

by
today-

byby WilliamWilham E . McLaughlmMcLaughlin , ReRe-ReRe-

gional
¬.-

gional Commissioner , U.SUS., . OfficeOffice-

of
Office-

ofof Education , Department ofof-

Health
of-

HealthHealth , Education , and Welfare ,

Region X , Seattle .

New regulations regardingregardmg stustu-stustu-

dent
stu-

dent
¬-

dent eligibility for FederalFederalinin10-10in-in1-
0terest

in-

terest
¬-

terest benefits under the GuaranGuaran-Guaran-
teed

(; uaran-uaranuaran-

teed
¬-

teed Student Loan Program , asas-

required
as-

requiredrequired by the Education A-AA-

mendments

A-

mendments

A-

mendments
-

mendments of 1972 , have beenbeen-

approved
been-

approvedapproved and are effective im1111-1111no-no11-

11mediately

no-

mediately
¬-

mediately .

The law , signed by the PresiPreSI-PreS-

Ident

Presi-

dent
¬-

dent , requiresrequnes a student'sstudentsstudent"s"' collegecollege-

oror other post-secondarypostsecondary- schoolschool-

toto determinedetermme how large a loan hehe-

actually
he-

actuallyactually needs to cover educaeduca-educa-

lIonal
educa-

tional
¬-

tionallIonal expensesex penses .

The determinationdetemlmatlon of needneedIneedisisIis-

submittedsubmiftedsubmitted to the lender as,I aa-

rccommendatlon
a-

recommendationrecommendationrccommendatlon for a loanIOJnIOJn-

This
loan-

ThisThis is regarded asJS the mostmo t sigsig-sig-

nificant
sig-

nificant
¬-

nificant change in111 the GuaranGuaran-Guaran-
teed

(; uarJIl-uarJIluarJIl-
teed

¬-

teed Student Loan Program'rogrrogrProgram-
brought

(' JillJill-

broughtbrought about by the 1972)72721)72J1972a<) a-aJ-Ja-

mendments
J-

mendments
a-

mendments
-

mendments .

Prior to the new lawIJw , thethe-

FederJI
the-

FederalFederalFederJI Government paidpJld thethe-

mterest
the-

interestinterestmterest for any student whosewhowhose-

"adjusted
e>e-

"adjusted"adjustedadjusted" family incomemcome " wasv.JvJwas-

less
.

less than $15,00015000$ , , until the loan10Jn10Jn-

was
loan-

waswas due for repayment ..

( Generally speakingspeakmg , a familyfalllllyfallllly-

wIth
family-

withwith three dependentdepcndenl childrendllldrcndllldrcn-
and

children-
andandand.Inandanan.InIn. incomemcome of $2020$ 000 probprob-prob-

ably
prob-

ably
¬-

ably would have an adjustedadJustcdadJustcd-
family

adjusted-
familyfamily incomemcomc ol01of less than SIS-SISSIS-

000
S 1515-1515-

000
," -

000 . )

Effective July I , 19721 )7272<) , thethcthc-

Federal
the-

FederalFederal Government will paypay-

mterest
pay-

interestinterestmterest on loans made to stustu-stustu-

dents
stu-

dents

¬-

dents whose educationaleducationalinstituinstitumslttu-mslttuinstitu-mslttu-
tlon

institu-
tion

¬-

tiontlon so recommends on the basisbaslbasis-

ofof Office of Education guidegillde-gilldeguide-gillde-

Imes
guide-

lines
¬-

linesImes .


