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- The AleAleutl Corporation1Corporal/ortCorporalortCorporation/ rere-

ported
reore-rereo-

ported
¬-

portedporteda-.-aa.aa profitprofitft of $S361$361,000361000, OOOO-

for$361,000iorrfiscalforloriorrfiscal' fiscalflical year 19811981.the1981the1981-the1981the,.'-'thethe sec-

corporation

sec-
ond

sec-sec-sec-
ond

-.--ondondond.. year .,.ininin a. iowtow thaCthat-thatthatthe- thethe-

corporation,corporationorporal/onorporalon/ has1m operated in thethe-

black
the-

blackblack..
AlthoughAltbough earnings WereWere-

.dow1
were-

down.,idown.dow1dow1down! by 43 percent from thethe-

previous
the-

previousprevious year , AgafbnAgafon KrukoffKrukofT ,,
prepresidentdent of the :corporation ,
said itII was a* good year finan-

cially
finan-

cially
finan-finanlinan-:-'

ciallyeially . "'"WeWe'We have demonstrateddemonstrated-
growth

demonstrated-
growthgrowth and stability .:;"' KrukofT-

said
KrukoffKrukofTKrukoff-

saidsaid . ""WeWe had greater earningsearnings-

in
earnings-

ininin 1980 because:: ofuf insurancemsur4nceinsurance-
money

msur4nce-
fuaneyfuaneymoney we received for thethe-

sinking
the-

sinking
he

sinking ofofoneone ofofourour vessels ..""
The corporation did postpost-

sigmflCant
post-

significantsignificantsigmflCant losses withinwJlhm Its-

three
itsits-

threethree freight andandchartercharter sub-

sidiaries
subsub-¬.-

sidiariessidlaries . KrukoffKrukoffallnbulesKrukoffattributesallnbulest-
hIS

attributesallnbulesattributes-
thisthis to the highhighcosthighcostscostcosts, ofofshipship-

ping
shipship-¬'-

pingpmg in the Aleutians andand-

Western
and-

WesternWestern AlaiikaAlaska and to govern-

ment
governgovern-.-

)mcntl1)enrl1enrment regulationsregul4lions which forceforce-

subMdlZcd
force-

subsidizedsubsidizedsubMdlZcd carriersarders to10 tr4vel-

empty
traveltr4veltravel-

emptyemptyemptytoempty10--toto-1010da. AlaAlaska-AlaskaAlaskafrom- from Seallie-
on

SeattleSeallie

,, .onpn their way to the OrientOnentOrient-

TheThe Aleut CorporationCorpor.tlonCorportlon. iISI-

Sseekmg

is-

seekingseekmgseeking a Congresslon.1Congresslon1Congressional. amendamend-.-

mentmenl to the Merchant MarineMarine-

Acl
Marine-

ActActAcl whichwhiih:h would ..lIow- 'At.lIo- wAtlIow- Atallow 'AmeriieriAmeri-

can
Ameri-Ameri¬.-

can President .tinfitinfiJJl.eiJJleifnef. !._ to-to.-tobring-
supplies

tobring-
supplieS

tobringto-bring-tobringto-bring--tobring--bring --' ---

suppliessupplieSsuppliesupupupp' fronvfrom-fromfront-frontfromthefrontthe-- the LowerLower48Lower48-
before

4848-

beforebefore 'ft'II loads up with AlaskanAlaskan-

fish
Alaskan-

lishfishlish produce to ship to10 thethe-

Far
the-

FarFar )East.EaSt.vast. Currently , a numbernumber-
of

number-
ofof privateprvale;, shipping companiescompanies-
oppose

companies-
opposeoppose tfiethe plan . Although thethe-

amendmentamendmentamendment-amendmentdoesendl1)enCendl1enC) '- does notnol appearappear-
Weely

appear-

likelylikelyWeely to passpass.thispassthis..thisthisthis year . Km-

koff
Kru-

koff
Km-KmKruKru--.

koffkafT believes ftflit soon will .

USU.s.. . Sen ., Ted StevensSlevens whowho-

is
who-

isis sponsoring the amendmentlIIIIendmentlIIIIendment-

to
amendment-

toto the law , recentlyrecentlystatedstatedstated-

that
stated-

thatthat he feels Ihatthat the shippingshipping-

compallies
shipping-

companiescompalliescompaniesnpanies now opposed to thethe-

amendment
the-

amendmentnendmentamendment will soon havehave-

need
have-

needneed of it ihcmselvtSoJlhemselves.fishinglhemselvesfishingthemselves-.Fishingthemselves.Fishingthemselves.FishingFishing-.,..?ishing , .-
particularly for bottlbottomflshbottomfish> mftsh , isis-

expanding
is-

expandingexpanding in the Bering Sea .

StevensSteven, slatedstated his beliefbetief thatthat-

virtually
that-

virtuallyvirtually all of the shippingshippmgshipping-

companies
shippmg-

companiescompanies servmgserving Alaska willwill-

soon
will-

soonsoon need exemption from thethe-

law
the-

lawlaw1 which prohibitsprohlbils subsidIzed-

earners
subsidizedsubsidized-

carriers
subsidized-

tersearnerscarriersters from haulinghauhng goodsgoods-

from
goods-

fromfrom one VSU.sUs. . port to another ,.
as does thelht Aleut CorporationCorporation-
andand APL

APLThe
The Aleuts profits for thethe-

ye4r
the-

yearyearye4r cjmeCdmecame primarilypnmanly from re.ilreilredlreal.

estate salesr, the settlement ofof-

some
of-

some
of-

somesome outstandingoijlstanding 18lawsuits\S\liJsSliJs jIJIandsoil-

frshittg
soil-soill<.,. ,_-

-""-fishingfrshittg;:

The Aleuts recently heldheld-

their
held-

theirtheir annual !meetingleeting ,. duringduring-

which
during-

whichwhich LUlieLillie' McGarveyMcGarvey was re-

elected
reore-rereo-

elected
-

elected Vice President of thethe-

board
the-

boardboard , and Alice PetrivellfPetriveU waswas-

chosen
was-

chosenchosen to remain as secretarysecretary-
treasurer

secretary-
treasurer

secretary-
treasurer//treasurertreasurer and Dave NevzarofNevzarof-

was
Nevzarof-

waswas selectedselectedasas assistant secsec-

relarytreasurer
sec-sec¬.-

retary/treasurerretarytreasurerretaryltreasurerrelary/treasurerrelary/ ., John Carpen-

ter
Carpen-

ter
CarpenCarpen-¬-

ter ,. of Monterey , CalifCahf . , waswas-

chosen
was-

chosenchosen ..asas a new board mem-

ber
memomem-mem-

\>crber , and Leo MerculiefMerculiefwaswaswas-

renamed
wa-

srenamedasre-namedrenamedre-namedasrenamedas-- as boardboardchairmanchairman .


