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gov steve cowper is expected to

decide within thiinextthe next two weeks
whether to call A special session of the
legislature toodealdeal withawith a predicted i

shortfall in the state budget of 317
million accordingacol4ing to cowperscompersCow pers press

secretary david ramseur
the governor is going over the

budget line by line trying id decide
if a special session is necessary and
ifit so what topics would be discuss-
ed ramseur saidsald

by law the governorjovernor has Uuntil july
2 to sign theft state budget passed by the

legislature
ramseur saisaidid there is much inter

nalnaldebatedebate within thecowperthe cowper ad-
ministration as to whether to call a
special session

figures released last weekk b itugit
malone conunissionetweexcommissioner of the I1 rt

continued on page six



forecast shows shortfallshortfal I1

continued from page one

ment of revenue show that the
estimated general fund deficit at the
end of fiscal year 1988 will be 317
million

the department of revenue made
its forecast about one month earlier
than normal the key uncertainty inin
the forecast isis the price of oil with an
assumption of the price at around 14

a barrel
there has been a great deal of

speculation recently that oil prices will
continue to improve and the states
revenue position inin corresponding
fashion vincent wright research
chief for the department of revenue
said in a memo to the governor this
may very well be true

however there are factors that
still suggest tremendous downside risk
relative to oil prices 11

wright said because of those con
cerns prudence dictates a cautious
approach relative to the states spen-
ding plans


