Cowper considers special session
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¢ Forecast shows shortfall
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ment. of Revenue., show that  the
estimated General Fond deficit st the
et of Fiscal Year 1988 will be $317
million,

The Department of Revenue made
s forecast about one month earlier
than normal. The key uncertainty in
the Torecast is the poce of mil, with un
ussumption of the prive w around $14
a harrel

“There hay been o great deal of

speculation recently thint ol prices will
continue 1o improve and the state"™s
revenue posilion in corresponding
fashion,”” Vincent Wright, research
chief for the Department of Revenue,
saidd i memo 1o the governor, *This
may very well be troe.

“"However, there areé factors. that
still suggest tremendous downside risk
relative to oil prices.”

Wright smid becmuse of those con
cerns, prudence dictates a ““cautious
approsch relative to the state’s spen-
ding plans. ™



