Tour company buys Sheffie_l-d hotel-bhain

One of the 1 business transag-
tions in Alaska ry was completed
last week as the dominant company in
the Aluska visitor industry purchased
the chain of hotels founded by former
Ciov. Ball Sheffield

Holland America Line-Westours
Inc. bought the remaining stock in
Shefficld Enterprises Inc., und in the

rocess became the owner of the
arpest hotel cham in Alaska and the
Yukon Terntory

The new name of the chain of 1R
hotels i 1l communities will be
Wesimark Hotels, but the familr
Sheffield name will remaim in many
lecations until Oct. 1, after the cur-
renl touris! season ends.

Former Gov. Bill Sheffield found-
ed his hotel company 27 years ago, but
he had not played a major role in the
compiany s management since 1978,
when he Ffirst decided 10 run for
Crovernor of Alaski.

1 sand nll along after | got into
government that | had no imention of
goang back 1o the hotel business, " said
the former governor, who served one
term from [982-86. *°I1’s like raising
i child. Once the child gets old enough
oy mowe oul on s own, 105 time o
let go

e owas tme for me o ler go of
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Sheffield Enterprises, and it's time for
me (o move on 1o other things. ™

SheiMield said he planned to sty uc-
tve m pubhic affwrs, imcluding rural
Issues, internationsl trade, and
fisheries. He also said he was pleased
1 see his company sold 1o un Aluska
firm with o “continuing commitment”
to the state

Westmark Hotels will have its head-
quarters in Anchorapge, with Al Par-

rish as president, Parrish was presi-
dent and chiel executive officer of
Sheffield Enterprises and a partial
stockholder in the old company,

The new company :mpﬂ-a WX
Alaskans around the state, Parrish
said.

Frior 1o the merger, Holland
America Line owned seven hotels
around the state. The company was the
dominant player in the cruise and

motarcoach tour industry in the Nosth,
and the sale solidifies that position
further.

Sheffiekd Entorprises, with 11 hotels
in its chain, also targeted much of its
efforts on the tourist tade, but the
year-round hotels in Alaska's major
cities were geared also (o the business
traveler.

Purrish said Westmark Hotels would
continue (0 compete ively for
the rural business governmient
travelers who meet in the hub cities
of Junesu, Fairbanks and Anchorge,

*‘Rural folks have been a part of our
business for a long time and we wani
it 10 stay that way,” Parrish said.

Actual figures for the sale were nif
disclosed, but Sheffield Enterprises
had at least $35 million in assets at the
time of the sale, Sheffield said.

Westours purchased o third of Shef-
field Enterprises stock in 1984 for
about $5 million. Last week's pur-
chase included the remaninder of the
stock held by Sheffield and Parrish.

In addition 1o the hotels in Alaska's
three cities, the new Westmark
logo will soon a r on the hotels in
Dawson, Whitehorse, Beaver Creek,
Sitks, Kodiak, Valder, Tok and
Skagway



