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Bering Straits predicts turnturnaroundaround

BeringBenng Straits NativeNal1ve Corpor-

ation
Corpor-

ation
Corpor-

ent

Corpor-Corpor-
ation released Its financial stastate-

ment
state-statete-

ment
te-te-

. mentent for the 1979 . The statstate-

ment
statestate-.-

ment ofofoperatIonsoperations shows a lolossloss-

of
loss-

ofof $$3,563,0003563000S3,563OOOS3563OOO, , as compared toto-
S6,036OOO$$6,036,0006036000S6,036OOOS6036OOO, , for the year 19781978-
as

1978-
asas restated . The loss is mademade-
up

made-
upup of $$2.579,0002.5790002579000S2,579OOOS2579OOO., , interestmterest exex-

pense
ex-

pense
ex-ex¬-

pense and $$984,000984000S984OOO, loss ..frofrofromfrom-
operations

from-
operationsoperations net ofofotherother income-

Bering
mcomeincomemcome-

BeringBering Straits has been con-
SIdered

con-
sidered

con-con-

SIderedSIderedaa fmanclallvfinancially troubledtroubled-
Corporation

troubled-
CorporationCorporation . 1979's1979s' financialfinancta.lfinanctalfinancial-
statement

financta.-

lstalement
.

statementstalement confirmsconflflTls George Wai-
ters

Wal-
dent

Wal-
ters

Wal-WalWai-Wai-

ters ' , "Presidentdent of the coicorpor-
atIon

corpor-
ation

corpor-corpor-
ation , 1979 prediction that In-

Ihree
inin-

threeIhreethree to fiverive years the corpor-
ation

corpor-
ation

corpor-corpor-
ation willwnI havehave-

its
turned aroundaround-

Its
around-

itsits financial difficulties and thatthat-
itit will emerge into the black .

ThIS can be seen min the compancompari-comparicompari-
son

-.
son of the statements of opera-

tions
operaopera-¬.-

tionstlons over a three year periodpenod , In
1977 the CorporaCorporation'sCorporationslion'slions' state-
ment

state-
ment

statestate-¬-

ment of operations showedshowM aa-

loss
a-

lossloss of $$21.421.4214S21.4S214S21.4million$21.4million.. million , 19781978-
showed

1978-
showedshowed a mrked improvementimprovement-
with

improvement-
withwith a loss of only $$6,036,0006036000S6,036OOOS6036OOO, , ,
and 1979 , as mentioned above ,
showed ann additionaladdmonal decreasedecrease-

Inin the amount of loss toto-

S3,563OOO$$3,563,0003563000S3,563OOOS3563OOO, , .

AccordingAccordmg to the manage ¬.
ment , the financial ddifficultiesdifficulties-
of

ficulliesficullies-

ofof Bering StraitsSlrails cannot be

solved in10 a shortshoft periodpenodpenodofperiodofof time-
and

tunetimetune-
andand they are continuingcontlnumg to cutcut-

overhead
cut-

overheadoverhead and other expenses andand-

as

and-

asas they look to develop newnew-

sources
new-

sourcessources of incomemcome As men-
1I0ned

men-

tioned
menmen-¬-

tioned1I0ned under 1979 HighlightsH1ghhghts , 10-

the
in10in-

thethe recently released financialfmanclalfinancial-

statements
fmanclal-

statementsstatementsents , one possible irmajormajor-
development

major-
developmentdevelopmentpment for BeringBenng StSt-

Native
StraitsStraits-

Nallve
Straits-

NativeNativeNallve CorporaCorporationlion is that thethe-

State
the-

StateState of Alaska is proposinpropOSlngproposing toto-

pay
to-

payoffpaypayoffoff the royalties due tto allall-

the
all-

thethe NallveNative : CorporationsCorporallons in10 aa-

lump
a-

lumplump sum in 1980 . Thisnus action ,

if taken ,. could save the Cor-

poration
CorCor-¬.-

porationporallon mmillionshons of dollars In-

Inlerest
inin-

interestinterestInlerest expense and contractcontract-
payments

contract-
paymentspayments . More than 5050%% ofof-

1979's
of-

1979's1979's1979s' loss , as shown on thethe-

statement
the-

statementstatement of operationsoperallons ,. was 1-
0terest

inin-

terest
10-10in-in¬-

terest..

The future of the NatIV-

eCorpora

NativeNative-

CorporationCorporaCorporationlion wwilll depend largelylargely-

upon
largely-

uponupon iresource development' ' ofof-

the
of-

the
'

the subsuriacesubsurface iestate and thethe-

development
the-

developmentdevelopment and/orandor/ sale of thethe-

real
the-

realreal estate wluchwhich It OWr15owns InIn-

various
in-

variousvariousious communitiescommurutles throughoutthroughout-
AlaskaAlaska . The Corporation is nownow-

negotIatIng
now-

negotiatingnegotiating imlnmgmining agreementsagreements-

forfor resource development andand-

assessing
and-

assessmgassessingassessmg itsliS real estate holdholdingsholdings-

to
lOgslOg-

stoto establish means of <converting-
those

convertmgconvertingconvertmg-
thosethose assets mtointo new sourcessources-

of
sources-

ofofofmcomeofincomemcomeincome .,


