
Cook Inlet earnings up
Cook Inlet RegionRegwn ,. IncInc-

CIRI
Inc-

CIRI(CIRI ) reported its earningsearnmgs forfor-

the
for-

thethe year ending December 31 ,

1979 wereire $$3,430,5663430566S3,430,566S3430566, ,, , up fromfrom-

S561,287$$561,287561287S561,287S561287,, in the previouspreVlOUS yearyear-

At
year-

AtAt a March meeting , the CIRICIRI-

Board
CIRI-

Board"BoardBoardof' of' "Directors' ' authonzed-
a

authorized-
a

uthorizedauthonzedauthorized
a dmdenddividenddmdendofdividendofof ,S, I.III.1.151151.15a. 55aa sharelare .

Roy M . Huhndorf , CIRI PrPres-

ident
Pres-

ident
Pres-Pres-

ident ,. noted that the large inin-

crease
in-inin ¬.-

crease in earningsearnmgs over the pnor-
year

priorpnorprior-
yearyear was largely' ' due to naturnaturalnatural-

resource
natural-

resource
'

resource agreementsents the corpocorpor-

ation
corpor-

ation
corpor-corpor. -

ation entered intomto in 1979 .

Huhndorf said : ""AfterAfter manymany-

years
many-

yearsyeanyears of working primarilypnmarily to se-

cure
se-

the

se-se-se-

cure
-

cure our land enlltlemententitlement underunder-

the
under-

thethe Claims Act ,. 1979 was eses-

pecially
es-es¬.-

pecpeciallyy rew9rewardingrew9ingrewardinging , with the cor-

porallon
cor-

poration
cor-

to

cor-cor-

porallonporation recelvmgreceivving conveyanceconveyance-
toto over 400,000400000400.000,. acres of its 2.5-

million
2.5-

million
2.525.

million acre land entitlement .
These lands came to the corpor-
ation

corporcorpor-¬.-
ation asu ia result of a land exex-

change
ex-ex¬.-

change between CIRI ,. the Uni-

ted
UniUni-Uni-

ted
-¬-

ted StatesState. and the State of Alas-

ka
A1as-

ka
AlasA1as-A1asAlas--¬-

ka and their potential for oil011 ,.
gas and coal development asu wellwell-

as
wel-

luuas surface Tealreal estate valueswlues setssets-

much
sets-

muchmuch of thetho future developmentdevelopment-
plana

development-
plansplantplanaplans for the corporation.. '"'
HuhndorfUuhndod noted that whilewItlle thethe-

prime
the-

primeprime asset of the corporation isII

ItS land ., Its valueue is not reflec-

ted
reflec-

ted
reflec-reflec -
reflecm

ted In the Assets statedstatedInmIn thethe-

Balance
the-

BalanceBalance Sheet , wluchwhich weree $$6161S61 ,.
364,493364493364,493at, at year endend-

In

end-

InIn addition to landlandandandandrerere-

source
re-

source
re-re¬-

source planningplannmg and exploration ,.

the corporation through usIts pro-

perty
pro-

perty
propro-¬-

perty management susubsidiarybSld lary ,

Cook Inlet Properties ,. IncInc-

CIPI
Inc-

CPI(CDTCPICIPI! ) ,. has two office buildingsbuildmgs ,

two 'famIlymily hotels and a com-
1

com-

mercial
com-

mercial
com-com-

mercial 1 warehouse .

Huhndorf noted , ""InInMln 1979 ,
the corporation establIShed sese-

veral
se-se.-

veral relal10nshlpsrelationships wIth strongstrong-

partners
strong-

partnerspartners inin the oil-fieldoilfieldoil.fieldoilfield-. and rere-

sourcerelated
re-

sourcerelated
re-re¬-

source-relatedsourcerelated-- service industnesindustries .

CIRI/H&NCIRIH&NHNCIRIJH&NCIRIJHN// && Alaska , a joint ven-

ture
ven-

ture
venven-¬-

ture with Holmes & Narver , anan-

imational
an-

international
an-

international'--imationalimationalinternational- ' - civil engineering-

i
engineenngf-

lflTl
engineeringengineenngengineering-

firmflflTlfirmi , is a major $subcontractorsubcontractor-
for

'
.for. the AlaskaA1aska PoPower, Author-

Ity
Author-

Ity
Author-Author-

Ity on the Susitna HydropowerHydropower-
study

Hydropower-
studystudy . Another ventureYenture withwith-

Arctic
with-

ArcticArctic Slope Regional Corp.,. andand-

Anglo
and-

AngloAnglo Company , Inc . was awar-

ded
awar-

ded
awar-awar-

ded a contract from Sohio toto-

finance
to-

financefinance , build and operate a dril-

ling
drildrIIdril-¬.-

ling rig on the North Slope . Se-

veral
SeSe-Se-Se-

veral
¬-

veral other ventures with majormajor-

partners
major-

partnerspartners are currently beingbeing-

finalized
being-

finalizedfinalized ."


