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STANLEYSfANLEY MACK-ChairmanMACKChairmanMACK-ChainnanChainnan--- of the BoardBoardofof the Aleut CorporaCorpora-Corpora-
tion

¬.-

tion addresses the annualannualshareholdersshareholders meeting held Saturday inin-

Arlchorage
in-

AnchorageAnchorageArlchorage .

Aleut corp. meets ,.
, new boardboardelectedelectedelectedT-

heThe annualannualshareholdersshareholders meeting of the Aleut CorpCorp-Corp-
oration

Corp-
oration

¬-

oration was supposed to begin at noon last Saturday , buthuthut-
it

huhu-
it

t
it wasn'twasnt' until about 3 p.mpm. .. that there were enough perper-per-
sons

per-
sons

¬-

sons there to establish a quorum .,

Much of the problem was caused by the long distancesdlSIJnCl'idlSIJnClidistancedlSIJnCl'i-
many

distance-
many

' s'many members had to travel from the outlyingoutlymg AleutianAlcutl.1nAlcutl1nAlcutl.1n-
Islands

Aleutian-
Islands

. 1

Islands and other areas to get to Anchorage .,

"ForFor" a time there , therethere-
were

there-
werewere moremorc lawyers aroundaround-
than

around-
thanthan members , " one parpar-par-
ticipant

par-
ticipant

¬-

ticipant in the meeting obob-obob-

served
ob-

served
¬-

served .

Nevertheless , by the concon-con-
clusion

con-
clusion

¬-

clusion of the meeting atat-

about
at-

aboutabout 7 p.mpm. . , a new ninenine-
member

nine-
membermember board had been ele1el-elel-

ected
¬.-

ected .. Many of the new ofof-of-
ficers

¬.-

ficers included those memmem-mem-
bers

mem-
bers

¬-

bers of the corporation whowho-
had

who-
hadhad sued the corporationcorporation-
management

corporation-
managementmanagement last year .

In the words ofofoneone obob-obob-

server
ob-

server
¬-

server , "NowNow" , the'outstheoutstJ1e'outstJ1eouts' '' areare-

the
are-

thethe 'insins' ' andandwewe can expectexpect-
some

expect-
somesome changes . " Elected toto-

the
to-

thethe board were : IlarionlIarion Mer-MerMer-

culieff
Mer-

culieff
Mer-

culieff
-

culieff as chairman of thethe-

board
the-

boardboard ; Agafon Krukoff , Jr . ,

as president ; Lillie McGar-McGarMcGar-
vey

McGar-
vey

McGar-
vey

-

vey as vice president ; BarBar-Bar-

bara
Bar-

bara
¬-

bara Jaehnig as secretary/secretarysecretary-
treasurer

secretary-
treasurer

secretary-
treasurer

/
treasurer ; Leonard Mack ;

Alice Pertivelli , Leo Mer-MerMer-

culieff
Mer-

cuHeff
Mer-

culieff
-

culieffcuHeff ; Vincent Tutiakoff ,

and Frank Cowden .

This past year has beenbeen-
one

been-
oneone of controversy for thethe-

corporation
the-

corporationcorporation . Last DecemberDccemberDccember-
in

December-
inin the case of McGarveyMcGan'eMcGaneAlcGari'evAlcGariev''. ' , etet-

alal0/00vsalvs/ KVvs The AleutA/ellAell/ t CorporaCorpora-Corpora-
tioll

Corpora-
tion

¬-

tiontioll , et al ,. the SuperiorSuperior-
Court

Superior-
CourtCourt ruledmledpiled that the 19771977-

election
1977-

electionelection was nullnullandand void

and that the corporationcorporltloncorporation-
should

, 1

shouldhould proceed withwithaa newnew-
electIOn

nene-

election
w

election for all nine direcdirec-direc-
tors

direc-
tors

¬-

tors . Carl Moses ,. formerfonnerformefonner-
president

forme-
president

y

president of the corporacorpora-corpora-
tion

corpora-
tion

¬-

tion , who also was involinvol--invol-
ved

invol-
ved

¬-

ved in the suit , resigned hishis-

positIOn
his-

position
s

position in DecemberDecember-

InStanleyMackIn the meantime , StanleyStanleStanle-
Mack

y
Mack ,. was appointed toto-

serve
tt-

serve
o

serve as caretaker of thethe-

corporatIOn
thth-

corporation
e

corporation .,

Despite the controversycontroversy-
and

controversy-
andand the court suit , thetilethe-
corporation

tile-

corporationcorporation still was able toto-

report
tt-

report
0

report favorable progressprogresprogress-
For

.
For the fiscal year endingending-
on

endinendin-
on

g
on June 3030ofof 1978 ,. thetilethe-

corporatIOn
tile-

corporation
t

corporation was able toto-

report
tt-

report
o

report a losslo s ofofonlyonly
$198,000198000$ , , or 63 centscen t aa-

shareshare ,. as comparedcomparedwithwith thethe-
loss

the-
lossloss of $455,000455000$455,000or$ , or SI$11S$ I 4242-

a
44-

aa share reported for thethe-

previous
the-

previousprevious fiscal year..

Even better , accordingaccord1l1g toto-

some
tt-

some
o

some corporation sourcessource." ,

for the six months endingending-
December

ending-
DecemberDecember 31 ,. 1978 ,., thethe-
corporation

the-
corporationcorporationcorporationVa'iwas\Va'iVa'iVai\ ' able to rere-rere-

port
re-

port
¬-

port a profit of $129,000129000$129,000-
or

$ ,

or 28 centsl1ts a share .. Most ofof-
this

oo-

this
f

this improvementimprovcment camecame-
from

came-
fromfrom increased earnings inin-

the
in-

thethe corporation'scorporationscorporatlon'scorporatlons' marinemarine-
opera

marine-

operationsoperationsIopera tlom


