NANA agrees

to buy property,
Arctic Sounder

by Holly F. Relmer

Timeden: Vinies repaniir

NANMA Repwinal Corp. recentls
signed o leter of ident o purciase
about 25 pureels of reul estate inoand
neir Koteobue, docluding the com
Muniky s new spaper

The property s beang purchased
fren RS Store Inc and Hish
Cutlahorn, who gy also 0 NANA
shareholder.

The deat has yet 1o be vatlimed, and
ispections and title reports sull have
10 be conducted, so n final price hasn't
been determined.

NANA Vice President Don Arget
stnger said through buying these pro-
perties NANA will expand jis existing
muintenance department and its pro-
perty managment department, thus
creating at least hall a dozen jobs for
shareholders,

Ome property 15 the Arctic Sownder
newspaper, which A inger said
will remain the same. Kotzebue has
nenrly 3,500 residents,

r properties in the negotations
include two bars, which are no longer
in operation because alcohol 15 illogal
in Kotzebue, s cab company and a
5 shop.

Argetsinger said NANA currrmlﬁ
owns 4 hotel, museum, Native cri
shop, o fsh processing facility, ren-
tal office space and a vanety ol other
husinesses and lots

The final closing of the purchase is
set for lnte November.



