- State Business Loans-
Small Business Loans Up to $60,006

JUNEAU  Governor William
A Egan announced the appomnt-
ment of Sharon Wolfenberger as
director of the newlv-formed
Division of Busimess Loans with-
i the Department of Commerce

The Division was created to

adimimster the Stte’s Small
Busiess Revalving Toan Fund.
the Comnercal Bty Revol-

ving Loan Fund and die Tounsm
Revolving Toan Fund

Miso Waoltenbereer has bheen
att Alskan resdent
and mamager of the Aluska State
Development Corporation singee

NHINGRAIE

Januany 1971 when she and her
o childien moved o Janeau
trom Anchorage

A director ot the Diosion
of Busimess Foans, Mo Wolten-

berger will aceept and process
applications wmed at expandiny
the srowth o small busmesses
o the State 1o improve the
cconomyand create additional
Joby.

Small business are e
vatlable 1o qualiticd Alaskans
who are state residents and have
had at deast three vears ol
business experience. The maxi-
mum  small busimess  loan 1y
$60.000.

Loans  granted
Tourism Revolving Loan Fund
can be made o an industry or
individual mvolved in the tounst
industry

Although qualified  Alaskans
are not required to have business
experience for these loans, their
“project must be feasible o the

loans

under the

Loan Commtree. Tourism
loans ot up to ST million can be
made with bank - participation,
amaximim ol S1N0.0000with-
out bank participation.

Applicants stoald Tave mlar-
heting and - management expet-
enee

Loans issued under the Come
nerel Fonhme Revplvme L oan
bund wie not made 1o corpora-
toms o partnerships, but onlh
tomdinidual Aliskan tishermen

Lodns o Smanandm o
ST00.000 gre made to commer-
sl fshermen to repan, restore,
i uperade exting vessels aind
{oans

]| ¢onot made tog
the purchase of new vessels

The Fund was created o
mprove the efhoeney ot the
exnsting tleet. Qualiticd m-
dividuals most have been con-

tnuous esidents of the state tor
tive vears and have had o com-
mercial hishing tor at
least three vears.

Ihy Division of Busiiess
Loans office s located i the
Coastal-Elhs Building on Manine
Wav i Juneau. Information and
applications may - be obtamed
by writing to Sharon Wolten-
berger, Director,  Division of
Busmess — Loans,  Pouch DB.
Juncau, Alaska 99801,

hicense



