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-

DOYON BEGINS EXPLORATION ON 4 WELLS
DoyonD yon Pres . SackettSackett-

Announces
Sackett-

.AnnouncesAnnounces.Announces. Drilling-
Operation

DrillingDrilling-
OperationOperation in KandikKandikFAIR-

BANKS

KandikFAIR-

13ANKSFAIRBANKSFAIR13ANKSFAIRBAN KS - JohnJol1l1 Sackett *;, President of Doyon ,
Limited announced today that at least four wells are to bebe-

drilled
be-

drilleddrilled in the Kandik Basin , one hundred fifty miles northnorthofofof-

Fairbanks
of-

FairbanksFairbanks .

Alaska'sAlaskas' largest Native corporation has entered into an
agreement with Louisiana LandLand-
and

Land-
andand Exploration Company forfor-
the

for-
thethe exploration and developmentdevelopmdevelopment-
of

ntnt-
ofof thethl! gasgiS and oil potential of

.
thatthat-

area
that-

areaarea .

In addition to the fourfour-
exploratory

four-
exploratoryexploratory wells , the agreementagreenagreement-
calls

entent-
'callscalls'calls-calls'- for two years ofofcontinuedcontinuedcontinued-

M1a,M1a'

seismicseismic work and an intensiveintensive-
geological

intensive-
geologicalgeological and geophysicial hashas-

already
has-

alreadyalready begun . InitialIni tial drilling willwil-

lcommence
wil-

lcommencecommence ebruaryebru.ary. .

acquire.IeasesacquireleasesIn return for rights to acquire
.leasesleases.IeasesIeases. on 250,000250000250,000no-
ncontiguous

250,000no-
ncontiguous

,

non-contiguousnoncontiguous-- acres in the area ,

Louisiana Land and ExplorationExploration-
will

.

will additionally assist Doyon inin-

its
in-

itsits selection process .

The Kandik Basin is a largelarge-
sedimentary

large-
sedimentarysedimentary basin lying acrossacross-
the

across-
thethe Alaska Yukon border . ThatThat-
portion

That-
portionportion in Alaska encompassesencompasencompasses-
over

ss-

overover three million acres and is oneone-
of

one-
ofof the few unexplored on-shoreonshoreonshore-
areas

onshore-
areas

-

areas remaining in the UnitedUnite-
dStates

Unite-
dStatesStates . Geologists feel thethe-
region's

the-
region'sregion'sregions' potential to be in excessexcess-
of

excess-
ofof a billion barrels of oil ..

Sackett stated that thethe-
program

the-
programprogram ;. which tookokt almost twotwo-
years

two-
yearsyears to ,

develop , would havehave-

both
have-

bothbothbothaa significant and al positivepositiveimpactimpact onon-interioroninterior'interiorinterior',- AlaskaAlAlaskaka.. All ofof-

Continued

of-

Contlnuej
of-

Continued(ContinuedContlnuej, on Page 6)6)
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( Continued. from Page i1)1)

our ._, programs have , and willwil-

l'continue
wil-

l'continue'continuecontinue' to have , environmentalenvironmental-
and

environmental-
andecologicalandandecologicaland-ecologicalandecological-ecologicalecological.ecological-. consideration farfar-

beyond
far-

beyondbeyond those normally required .

At the present time thethe-

corporation
the-

corporationcorporation is in the process ofof-

acquiring
of-

acquiringacquiring additional staffstafftoto meetmeet-
their

meet-
theirtheir coming needs .

In addition to geologists ,

landmen and drilling engineersengineer'! ,

the company has a specific rolerole-

spelled
role-

spelledspelled out for three persons toto-

oversee
to-

overseeoversee the environmental andand-

ecologicaj
and-

ecologicalecologicajecological concerns .

Doyon sees this-thisthisventure-, venture notnot-

only
not-

onlyonly as an opportunity for NativeNatieNatie-
people

Native-
people '{people but as a multi-millionmultimillionmultimillion-
dollar

multimillion-
dollar

-

dollar project that will createcreate-

numerous
create-

numerousnumerous opportunities forfor-

interior
for-

interiorinterior Alaska . "WeWe" truly expect

this to be a model example ol01of01-

orderly
of-

orderlyorderly development withinwit11in theth-
esub.arctics

the-

subarctics'a'idsub-arctic-saidsubarcticsaidsub.arcticssubarcticssub-arctic-s'a'ids'a'id-. ," -,-'' ' id Sackett .,

Throughoutlluoughout the structuringstruc turing andand-
negotiation

and-
negotiationnegotiation process , Doyon waswas-

advised
was-

advisedadvised by Howard LennonLcnnonLennon-LennonLennonaLennon-

partner
<,-- ann-

partterpartnerpartt\erpartter\ with the Dallas-basedDallasbasedDallas.basedDallasbasedDallas.based-
firm

Dallasbased-
firm

-.

firm of Jackson , Walker ,

Winstead , Cantwell and Miller ,

and DrDr.. Tom Cantwell , aa-

petroleum
a-

petroleumpetroleum consultant inin-

Houston
in-

HoustonHouston . /II-
"We"WeWe" fedfeel durburur agreementgreernen t withwith-

Ll&E
with-

LL&ELL&ELLE.&& is mutually beneficial ,"--

t-
t- -

said Sackett.. "II" 1 am comfortable/comfortablecomfortable-
that

cocofcotcomfortablecomfortable-
that

f ;tbteb e/)
that we have considerechvi&ageconsiderechviageconsiderconsidersconsider-
sconcerns

& '

concernsoncerns ofofaa continuedcontinueds-
ubsistence

continueds-
ubsistencesubsistence lifestyle asa.s. well asas-

corporatecorporaterporate objectivesobjectiveI' of businessbusiness-

for
business-

forfor profit.. "" .


