
Says Decontrol, EssentialEssential-EssentialEssenti-

alARCO's
- .

,

'

ARCO'sARCOsARCO'sEnergARCOsEnerg' EnergyEner Position '

LOS ANGELES-ANGELESANGELESRobertANGELES-RoberfANGELESRoberfANGELES-RobertRobert- Robert ' O .

Anderson , chairmanchairI1an} of AtlanticAtlantic-
Richfield

Atlantic-
RichfieldRichfield Co ., recently issued thethe-
foUowing

the-
followingfollowingfoUowing statement concerningconcerning-
the

concerning-
thethe company'scompanys' position onon-

dec
on-

decontroldecontroldecdecontrolofon troltrolofof the petroleumpetroleu-
mindustry

petroleu-
mindustryindustryindustryby-byby-' by the federalfederalg-

overrurtent
federalg-

overnmentgovermrtentgoverrurtentgovernment :

Atlantic Richfield CoC'O' . stronglystrongly-
believes

strongly-
believesbelieves that decontrol of thethe-
petroleum

the-
petroleumpetroleum industry is essential ifif-

the
if-

thethe United States is to get on with
"'

the vital national goal ofo-
freasonable

o-
freasonablereasonable en&rgyenrgyenergyenergys-
el

energyse-
lfsufficiency

&

self-sufficiencyselfsufficiencysel f.sufsu-. fficiency .

The ,' companyompany has supportedsupported-
thethe past efforts of the FordFord-

Administration
Ford-

AdministrationAdministration to instituteinstitute-
programs

institute-
programsprograms for phased decontrol ofof-

petrole
of-

petroleumpetroleumpetrole m prices andandallocationsallocationsallocations-
over

allocations-
overover a reasonable periodperiodofof time .

Unfortunately ,
,
the CongressCongress-

has
Congress-

hashas been unable to reachreareach-
agreement

hh-

agreementagreement on thesethesematters'
matters andand-

has
and-

hashas consistentlyconsistentlyrejected"rejectedrejected-rejected"'- thethe-

President's
the-

President'sPresident'sPresidents'' proposals . In light of

this background: , AtlanticAtlantic-
Richfield

Atlantic-
RichfieldRichfield feels that it isis-

unrealistic
is-

unrealisticunrealistic to countcount oriorton viableviablcviablc-

phased
viable-

phasedphased
.

decontroldecontrolatat this time .
'

Therefore , we firmly believebeliev-
ethat

believ-
ethatthat an essential immediateimmediate-
program

immediate-
programprogram in the' national interestinterestinterest-
calls

interest-
callscalls for the sustaining of thetlletlle-

Presiden
the-

President'sPresident'sPresidentsPresiden '' expected veto of thethe-

extension
the-

extensionextension of existing controls ,

coupled with possiblep- "Q.ssiblep- Q.ssiblep- Qssiblep"-
Q.ssibleameHoratingpossiblea-

meliorating

".
amelioratingameHorating actions for speciallyspeciall-
yaffected

speciall-
yaffectedaffected segments of thethe-

economy
the-

economyeconomy .. .')
While market actionsac tions cannot bebe-

forecast
be-

forecastforecast with complete accuracy ,

it is Atlantic Richfield'sRichfields' beliefbelief-

that
belief-

thatthat , with removal of the $22$ tarifftariff-
on

tariff-
onon crude oil imports,, any earlyeadyeady-

pri
early-

pricepricepri e impacts of petroleumpetroleum-
industry

petroleum-
industryindustry decontrare not likely toto-

be
to-

bebe substantial , given a .generalgeneral., general-

position
general-

positionposition of adequate supply ofof-

most
of-

mostmost fuels , with th6tMthe notablenotable-
exception

notable-
exceptionexception ofofpropane,propane .


