
. VeferansVeterans Eye CondomCondomurnsCondomiums/urnsurnsiums/

Broadened opportunities toto-

pu
to-

purchasepurchasepu rchase condominium unitsunits-

.with
units-

.withwith.with. Veterans AdministrationAdministration-
guaranteed

Administration-
guaranteedguaranteed loans resulted in 146146-

requests

146-

requestsrequests for project approvalapproval-

during
approval-

duringduring the first three months ofof-

the
of-

thethe program , the VA announced .

Since April 1I the VA has beenbee-
npermitted

bee-
npermittedpermitted to approveapprovec-
ondominium

approvec-
ondominiumcondominium, projects forfor-

guarant
for-

guaranteedguaranteedguarant ed loans without thethe-

previous
the-

previousprevious stipulation that HousingHousing-
and

Housing-
andand .UrbanUrban'Urban.,' Development (HUDOOD)
must have ' previously insuredinsured-

loans
insured-

loansloans in the same project..

Removal of the HUDclauseHUD clause waswas-

included
was-

includedincluded inin'theinthethe'the'' Veterans HousingHousing-
Act

Housing-
ActAct of 1974 which also mademade-
more

made-
moremore than four millionmillionveteransveterans-veterans- ,

whose GI home Ipansloans have been

paid in full , eligible for new loansloans-
guaranteed

loans-
guaranteedguaranteed by the VA .

Requests for condominiumcondominium-
project

condominium-
projectproject approval through June 3030-

were
30-

werewere received by 27 VAVA regionalregional-
offices

regional-
officesoffices . The largest number ofof-

requests
of-

requestsrequests , 20 , were processed byby-

the
by-

thethe Washington , D.CDC. . , regionalregional-

office
regional-

officeoffice .

Of the total requests , 86 werewere-

for
were-

forfor existing projects constructedconstructed-
asas condominiums,, the remainingremaining-
forfor new or proposed projects .

Horizontal projects were thethe-

most
the-

mostmost popular structure with 103103-

requests
103-

requestsrequests .

Low-riseLowrise- projects accounted for
31 requests while the remaining
12 were for high-risehighrisehighriseco-
nstruction

highriseco-
nstruction

-
.

construction .


