
AfoAfo-
s

AfognakAfognak-
shareholder

Afognak-
shareholdershareholders holderholder-
filesshareholdermesfilesmes susuitt to-
halt

to-
haltlllerger

toto-
halthalthaltlllergermergermergerA-

nAn Afognak villagevtllage shareholder has .filedft.ledftled suit to halthalt-
the

halt-
thethe planned merger between KoniagKomag ,. Inc and six ofofItSItS-

villages
itsits-

villagesvillages , and a SuperiorSupenor Court Judge has granted the pre-

liminary
prepre-¬,-

liminary injunctioninjunction-
Arnold

injunction-
Arnold

injunction-
ArnoldArnold Olson ,. a shareholder inU1 Afognak "Native"iattveiattve Cor-

poration
Cor-

poration
CorCor- ¬-

poration , itself the result of a merger between AfognakAfognak-

and
Afognak-

andand Port Lions , has charged that certaincertam relevant facts werewere-

omItted
were-

omittedomitted , and others ""misrepresentedmisrepresented "" inm the proproxproxyX >) state-
ments

statetate-tatestate-tate-
ments

¬-

ments sent to shareholdersshareholders-
The

shareholders-
The

shareholders-
TheThe shareholders of six individualmdlvldualmdlvldualvtllagesindividualvillagesvillagesvtllages and of KoniagKomalKoniag-

Inc
!

Inc had voted overwhelmingoverwhelmmgJoverwhelmingh) ) inm tavorlavorfavor of the merger In-

recent
inin-

recentrecent meetingsmeetmgs and elections on the proposal The mergermerger-
proposal

merger-
proposalproposal includedmcluded a distributiondlstnbullon of assets frcrmfrom v1lag-
ecorporatIons

villagev\1lagev1lagevillag-
ecorporations

\
corporations agreeingagreemg to the merger to their shareholdersshareholders-

Olson
shareholders-

Olson
shareholders-

OlsonOlson contends that such a distributiondlStnbutlon could be mademade-
by

made-
byby the villagevtllage corporation without merger , and this factfact-

among
fact-

amongamong others , should have beenheen revealedrevealedininm the noticesnotices-
to

notices-
toto shareholders

shareholdersOlson
Olson also contends that AfognakMognak'sMognaksAfognak'sAfognaks''- ss richnch timber landslandlands-

wouldwould be given up in such a mergermerger-
The

merger-
The

merger-
TheThe preliminaryprelJmmal) injunctionmjunclJon haltinghaltmg the merger and setset-

ting
set-

tmg
set-set¬-

tingtmg aside the elections ,. \!.wasas issued bybynchorage.\Anchorage\nchoragenchorage Supenor-

Court
SuperiorSupenorSuperior-

CourtCourt Judge Mark RowlandRo\.landRo.landRo.landland\!. ,. and requires aJ trialtnal be held onon-

the
on-

thethe meritsments of the casecase-

The
case-

The
case-

TheThe injunction is contingentcontmgent upon Olson'sOlsonsOlson\OlsonOlsonpostmg'\ postingpostmg 01-

S50OOO
ot01of

$$50,00050000S50OOO, bond pendingpendmg resolution of the case----


