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Outside regional corporation shoftMmgesh

.

'"iiiigege loss
TheTho 13th Region Corp . hashas-

reported
has-

reportedreported toneslosses orof motemore thanthan-

S10.5$$10.510.5105S10.5S105.. million over the 2020-

months

20-

monthsmonths prior to NovSOY . 30 ., 19801980-

and

1980-

andand huhas begun cutbacks to gener-

ate
gener-

ate
genergener-¬-

ate cash and reduce debts , thethe-

fum

the-

rumfumrum" n reported last week .

The :corporationiorporatlon , headquar-
tered

headquar-
1ered

headquarheadquar- ¬-

tered1ered in Seattle holds either fullfull-

or

full-

oror part interests into sevenIeYeII com-

mercial
comcom-¬.-

mercialmeCial! crab boatboats* and plans toto-

seU

to-

sellsellseU at least some of those inin-

terests
in-in¬.-

tereststefCsts but will hold onto its

AMnd-AMndAMndskASeaAl.Ind-Esk.AoSuAlIndEsk.AoSuAl.IndAlIndEsk.AoSuEskAoSuAl-and-Fslt-A-SeaAlandFsltASeaAl.IndEsk.AoSu-
at

AlandFsltASea-
at

-sk-A-SeaskASeaprocessing shipsblp .- -- -. -

at least through this year'syearsyear'ayeara' kingking-

crab

king-

crabcrab seasonleason . A sister ship now-

in
now-

lneMobile
now

lneMobileiniMobflein iMobfleMobile ,. Ala.. has been put upup-

for
up-

forfor sale .

In addition the firm6nn linc-
eO

sincelincesince-

Oct
:

O<:Octt . 29 has cut: itsjts ruD-timeruDtimefuD-tbnefuDtbnefull-timefull- emem-

ployees
em-em¬.-

ployees from 70 to 303D, reducedreduced-
its

reduced-
itsits officeoffwe space: by S0SitSo-SoSopercent- percentptrcentpercent-
and

ptrcent-
andand shut down Alaska Home-

Movers
HomeHome-

MoversMovers , a construction subSIdi-

ary

subsidi-

ary
subsidisubSIdi- ¬-

ary . A corporation newsletternOW\etternOWetter$\

has been cut from ononce: a monmonthmonth-
publication

thth-

pub1cationpublicationpub1cation!: to once every two-

months
twotwo-

monthsmonths ..
SlnceSince: its formation somesome-

years
some-

yearsyears after the original 12 AlaskaAlaska-

NativeNative regional corporationscorpcorporations-
were

ratlonsratlons-
werewere begun under the AlaskaAlaska-

Native
Alaska-

NativeNative Claims Settlement Act ,.

the 13th corporation has repor-

ted
repor-

ted
reporrepor-¬-

ted losses . In itsils firstfll'SlfllSl' reporting-
period

reportingreporting-
periodperiod tlueethree years ago, the com-

pany
com-

pany
com-com-

pany mowedshowed a loss of $$2.482.48248.

million on revenues of $$4.434.4344354.435443$4.43-

millJOn

54.43-

million
.

millionmillJOn . The firmfum then reportedreported-
aa tossloss , for the periodpenod from AprilApnlApnl-

I1I , 1980 to Nov 30 of $$66$6.86.868$68. mil-

lion
mil-

noved

mil-milmll--.
lion
lionIn

In OctobOctoberr last year ., the cor-

poration
corcor-.-

poratlonporation removednoved itslis presIdent-

and
presidentpresident-

andand treasurer: t and Ray CombsCombs-

has

Combs-

hashas smcesince been elected president-

Both
presldenlpresidentpresldenl-

BothBoth he andcomptrollerand comptroller David-

Sparks
DavidDavid-

SparksSparks mamtammaintain the compancompanycompany-

in
)

min still solvent and the cutbacks

willwilleventuallyeventuallyUy lead to debtdebt-

reductions
debt-

reductionsreductions and subsequentsubsequent-
profitibiltty

subsequent-
profitlbwtyprofitibilityprofitlbwtyprofitibiltty
profitibilityTheprofitlbwtyTheprofitibilttyThe

The 1313thth Regional CorpCorpwaswaswas-

formed
was-

formedformed to includemclude AAlaska NaNa-

liVes

Na-

tives

Na-Na¬-

tivesliVes who ququ-

under
qualified for benefitsbenefits-

under
benefits-

underunder the claimsclauns act but did not-

live

notnot-

Jve!liveJve within the state ,. and chosechose-

not

chose-

notnot to join10mloin one of the originalonglnal
12 corporations ThThe-TheThecorpora- corpol'2-

lion
corporacorpol'2corpol2corpora-

Lion 'lion received settlement monemoney) .

bubutI no land in111 Alaska


