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. Bristol8ristolOristol Bay reports successful year
(Continued from Page 4)44)-
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In fiscal 1978 , BBNC inin-inin-

creased
in-

creased
¬-

creased its holdings in UnitedUnited-
Bank

United-
BankBank Alaska from 2020%% to about
24% . In this year assets of thethe-

bank
the-

bankbank grew from $33,000,00033000000$ , , to
$44,000,00044000000$ , , .

BBNC also owns 88'k8k&' % of AlaAla-Ala-
ska

Ala-
ska

¬-

skaShippingACSConsolidated Shipping
(ACS ) Inc . , a transportationtransportation-
company

transportation-
companycompany managed by Seatrain .

During'During' 1978 , ACS joined a concon-concon-

sortium
on-onon-

sortium
¬-

sortium of Alaska Interstate andand-

B3fbour
and-

BarbourBarbourB3fbour Oil to form Alaska PetPet-Pet-
rochemical

¬.-

rochemical Company (Alpetco ) ,

organized to bid on the AlaskaAlaska-
State

Alaska-
StateState royalty oil from the pipepipe-pipe-
line

pipe-
line

¬-

line . Alpetco was the successfulsuccessful-
bidder

successful-
bidderbidder and will be building a3' 2.S2S2.5252.5-

to
2.5-

to
.

to 3 billion dollar petrochemicalpetrochemical-
complex

petrochemical-
complexcomplex on the Kenai PeninsulaPeninsula-
toto produce various plastics asas-

well
as-

wellwellwellasas a limited amount of rere-rere-

rmed
re-

fined
¬-

finedrmed petroleum products forfor-

Alaskan
for-

AlaskanAlaskan consumption .

Petroleum exploration efforts

PhlllipsPetroleumPhillipsPetroleumon Bristol Bay land by PhillipsPhlllips
Petroleum were unsuccessful inin-

fiscal
in-

fiscalfiscal 1978 , and Phillips hashas-

withdrawn
has-

withdrawnwithdrawn from this activity .

Negotiations are underway withwith-
another

with-
anotheranother major oil company toto-

continue
to-

continuecontinue and expand the propro-pro-
gram

pro-
gram

-¬-

gram begun by Phillips . In addiaddi-addi-
tion

addi-
tion

¬-

tion , a contract with ResourceResource-
Associates

Resource-
AssociatesAssociates to explore hard rockrock-
mineral

rock-
mineralmineral potential has beenbeen-
signed

been-
signedsigned .


