
Bering Straits to continue-
business

continuecontinue-
businessbusiness,

as usual
An Anchorage judge'sjudges' ruling-

has
rulingruling-

hashas paved the way fprfor the Bering-
Straits

BeringBering-
StraitsStraits Native Corporation to conconrcon.,
tinue business as usual ., The-

Alaska
TheThe-

AlaskaAlaska StatebaStatebajkStatebankk had tried toto-

foreclose
to-

forecloseforeclose on an $$800,000800000, debt-

owed
debtdebt-

owedowed by the B&NCBNCBSNCBNC&§ without a-

trial
aa-

trialtrial rr-

The

I-

The

ii-

TheThe NativeNallve corporation , based-

in
basedbased-

inIn Nome was two months behindbehind-
onon Its Interest payspaymentspaYlrentsents when thethe-

bank
the-

bankbank filed aa8 law suit which tried-

to
triedtried-

toto collect the fuljfull o'llOuntollOuntarpountamount' owed all-

at
allall-

atat once .

Bering Straits soldtold somesonic of its-

assets
ItsIt-

sasctsassetsascts, in enonan effort to bring the-

payments
thethe-

paymentspayments up to date , but the bank-

returned
bankbank-

returnedreturned the money Bering-
Straits

BeringBering-
StraitsStraits attorney David Devine-
said

DevlneDevine
said81d the Bering StraitsStrolls Intends to-

continue
toto-

continuecontinue making monthly-
payments

monthlymonthly-
poymentpaymentspoyment to the bankbonk ./HeJ/eJelie also

said it is up to the bank to accept-

the
acceptaccept-

thethe money or go to court ..

BSNC President Charlie-
Johnson

CharlieCharlie-
JohnsonJohnson , who testified in court-

two
courtcourt-

twotwo weekswCfks; ago , said the Native-

corporation
Nallve-

corporal
NativeNallve

corporalcorporationcorporalonon would close Its doors-

If
doorsdoors-

ifif the bankbank was allowed to collect-
the

collectcollect-

thethe fullfuli amount immediatelyhnmediately upon-

demand
uponupon-

demanddemand ,.

BSNC officials said Statebank-
wad

StatebankStatebank-
waswas1waswad trying to use Its power as a-

creditor
aa-

creditorcreditor to get control of thethe-

Native

the-

NittiveNaUveNativeNittive corporation'scorporations' shares of (thethe-

Alaska
the-

Alaska
he

Alaska National Bank OfQf thethe-

North
thethe-

NorthNorth . Last year Ralph WhitmoreWhitmore-

led
Whitmore-

led
Whitmore

led an investor group in buying
9.898. percent of Bank of the North-

stock
Nordl-

stock
NorthNordl

stock .. The group also worked to-

increase
toto-

Increaseincrease its interest in the rival-

bank
rivalrival-

bankbank to 17 percent by buying the-

rights
thethe-

rightsrights to nearly 70,00070000,, more-

shares
more

shareshares heldhtld by the Bering Straits


