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(E ) tSOpOOfiOO$30fJOOlJOO30fJOOlJOO$30,000,00030000000$ , , during eacheaoheachofof01 thetheMlneatnewtMlt fvtflIJefive fiscalfl4cal yeartyeanyeah .,

( tI) Four percentpe1'Centpe1Cent' interestintrut per annumannUInj , whichwhoh; itIis authorizedaulhoriud toto-
bebe, appropriatedappropri.titd., on anycJny amountcJmount authorisedaulhoriudauthorized to 5be, appropriatedcJ'propriatdcJpropriatd)' byby-
this

yy-
ththitthisth l paragraph thatMat itisi, not appropriated withinwithi ,. staIUDaim monthsW1Itlumar +ths afteralteralter-
the

after-
the. the fiscalfilcal yearyeelt' inwhiohin which payablepaya1J14 .

(3)3((.7).77J. ) $500fOOfOO500fOOfOOljfJOOJOO$500,000,000500000000${() , {, pursuantpw'lUantpwlUant' to thetheNIJen.urevenueNIJen.uNIJenu. sharing.hannghanng. provisionprovisions*
.'

ofol.ection9lection9tectionSsection. 9.

(b ) NOMNone 01o the JUfIfff-
an P..ididpaidpaidor.idOfOfor' datrWuledrp pur8Upursuantpursuantestablishednt to tha ectionsectionsection-

to
,ection-

to

_
to any 01o ththethe71b' ionalal a114anan-

paid
a d Villagelage OorporatiomCorporations uta1Jlitheilestablishedestablished-

section
purauantpursuantpurauant-

to
pursuant-

toto thitthis ActAot thanshall,we71bbe, expendede llended, donated , or otherwiseOthe1'1DOthe11D'8 ' usedtUed for(Of' thetM pur-purput-put!-pur-

pritoned

putp-
086

pur-
poae

-

p086poae 01of01car'1fofcarryingcar'1fcar1fcar'1fngcarrying'!ng on PfOpagandapropaganda: ,, or intetJeningintervening'! in ( includJngincluding the pub-pubpub-
lishing

b-bb-
lithiftg

-
lithiftglishinglithiftgandand dittrilJuldistributingngngofoff 8tatemstatementsnt ) any political oampcampaignn. on b-bbe-beb-
halJ

be-
Ad

, -

halJAd/AdAdo/ 01o/ooan/ anyanycandidatean candidate JOffor' public ot/ic6otic6o/ce ,. Any peronperson, who wiUfullywillfully vio-viovio-
latu

vio-
lates

-

latulates the forerefloingofnq provitionprovision shall, hali beejuiltyejuiltyojguiltyguiltyofojof a mitdemmisdemeanoraMr and ,
uponuponconvictionConVlCtwnconvictionconvictionthereofthereolthereof , hallshall, be fined',m Mtnot more than. IlfJOO$1,0001000$ , Ofor' im-imim-
prisoned "-

, pritonedprisonedprprisonednotl/OMdlOMdlOMdnot/ not moremorf than twelvetW61ve monthsmontha , orOf' lothbotlrboth .,

(c ) AfterAlter completion ofoj the rottroUroll preparedPrfpared pursuantpuruant, to sectionection, Ji$ , allall-
mo1I

all-
moneymoneymo1I y in the FundFtmd , eacepteueptexceptexceptmoneymoneymo1I y reservedre8M1Jed atruas provided wiWIin. sectionuction tOBOt0B-
Ofor

t0-
for thetM andandotherother shallshabe, hall beb, distributeddistributedatdittri uted at thethe-
end

the-
end

tMpaYm 'for paymentpaYmpafll ofofattorneyattorneyattOf'rllJyattOfrllJy . feesfe68 ,
. .. . _ .

. . _ . .. . . _endendoendofi-j.iij.iij.ijioofofeac-( eac7reac . threthree1 , montmonths'" of the fiacalyearfiscalj - year amonganteongng theth, Regional Cor-CorCar-CarCor-
c

Cor-
poratum

Ca-
rporatons

---

cporatumporatons. organi2edor anized purpursuant, uant totoCtion/CtionCtionsection,/! 7. on. . . .hehetMthe. basisbCl8l/l'/lofof thetMtMrelati116relativerelati116relative-
numbers

relati11-
6number

relative-
numbersnumbersnumber, ofoj NativesNatiV68Natives enrolled inWI. eacheac'" region.. Theretainedretainedinshare,har , of01o a-RegionalRegionalaRegionalaRRegionala-ReaReaRRegiona-
lCorporation

--
CorporationCO'1.Of'ationCO1.OfationCO1Ofation'!.' that hasha not been organizedOf'gfl4lizedOfgfl4lized' shall,hall beb, retained in. the FundFund-
lIntil

Fund-
untiluntillIntil the Regional CorporationOorporation itis organizedOf'ganiudOfganiud' .,.

KBOIOKALRBOIONALRSaiONAL CORPORATIONSCORPOIUf'IONBCORPOIUfIONBcoRPORArrotsCORPORATIO-

NSSc

coRPORArrot-

sSae
'

ScSBCSae* ., 7 ., (a ) For purposespurpo.epurpoe. , ofof thisthi Act , the StateStateofof AlaskaAlrukaMllbedi-AlrukaMllbediAlrukaMllbediv-
ided

.
, shall, be didi-di-

vided
-¬-

vided by the Secretary within oneOM year after thetM date of01 enactmenteMCtmentenactment-
ofof01 thitthithis Act into twelve geographicJ/eoflraphicJeoflraphic/ regionsregion" , with each regionrfgion comcom-corn-corn-com-
p086d

corn-
posed

¬-
posedp086dp086dUposedasatUas( farfor atUas( practicablepracticabk ofNativesNativesNativ68 havinghamnhavin! a common heritage andII1and-
sharingsharing.haringharing. common interestinterestsinUret!,. In the absenceabence, ofofofgofgoodgoodlood!ood causecatUe shownMum, to thetMtM-
contrary

the-
contrarycontrary , suchauch regionsregion. shall,hall approximateappronmate: the areasareru covered by thetMtM-
operatiofIB

the-
operationsoperatiofIBoperations of the following ematingexisting: Native aaociationaassociations, :

(1)1(( ) ArcticAretie1'Cti1Cti' Slope NativeNativt AsiociationA18ociationAssociation (( Barrow , Point HopeHopHeHe-
t ' ) ;,.

(11)11(t ) Bering StraitsStrait, AssociationAl8ociation. ( Seward PeninsulaPeninaula,,, Unuiudi-uiudiuiudi-
kleet

UU-
kleet

-
kleet , Saint Lawrence IslandIland, ) ;

(3)3( ) NorthwestNorthwe8t AlaskaAla ka Native. AssociationAl8ociation ( Kotzebue ) i;

(4)4(4)Association( )} AtiociationAl8ociationAssociation of01 Village CouncilOouncil PresidentsPre8 dent, (southwest'OUt/IWe'OUtOUtIWe' / t coastCOaltcoat ,
allallvillage8allvillavillagesvilla ea ini1l the BethelBethelareaarea-areaareaincluding-,, including allallmllageaallvillagesvillages on thetM LowerLower-
Yukon

Lower-
YukonYukonYukonRiverRiverRiver and the Lower KutkokwimukolcwimKuakokwimK , RiverMiddle

) :;
(5)5(6)6( ) Tanana ChiefsOllie !,' ConferenceConlerence ( Koyukuk , MiddleAlidd14Alidd14andand UpperUpper-

Yukon
Upper-

YukonYukon RiversRiver" , Upper KuskokwimKuakokwim , Tanana River ) ;
(6)6( )

,
CookOook inlet AssociationAl8ociotion ( Kenai , Tyonek , Eklutna , Ili-Ililli-lliIli-

amna
lli-

amna
Ili-

amna
-

amna ) ;
(7)7( ) BristolBrBristoltol Bay NativeNaliveNalive AsiociationA880ciationAssociation ( Dillingham , Upper AlaskaAla8kaAla8ka-

Peninaula
Alaska-

PeninsulaPeninsulaPeninaula ) ;
(8)8( ) Aleut League ( Aleutian f[standsfstandsIslands,land ", PribilofPribilol IslandsIland, , and thatthat-

pal'tpartpal'tpalt' of thetile AlaskaAla.kaAlaka. PeninsulaPenin ula which isit in the Aleut LeagueLeaguei),
:

(9)9( ) ChugachOhugach NativeNatit'eNatite' AsiociationAl8ociationAssociation ( Cordova , Tatitlek , PortrOf'trOftrOf't-
Grollam

11'ort11ort11'or-

tGraham
''GrahamGrollam , EnglishEngli8h Bay , ValdezValdea. and Seward ) f;

(10)10(( ) Tlingit-HaidaTlingitHaida- CentralCentralCentralOouncilCentralCouncilCouncilOouncil (80uthea80uthea( southeasterntern AlaskaAlaka , inin-inin-
cluding

¬.-
cludingeluding MeUakatlaMetlakatMetlakatlaJ) ;

(11)11(11)1odill( ) Kodiak/1odill1odill/ '" Area.ll'co.llcollco. ' Nativell'atil'ellatile' ' AssociationA socilltioll ( allaU villagesdllage , on011 andandI-

I1'00lnd

and-
aroundaroundII1'00lndII100lnd' KoditikKodiaklodio'lslol/dodio'lslolodiolsloldlodio'lslold" ' Island/ ) ;. andand-

t2)
an-

dII((12)12( t2)t2) Copper001'1(100111''(' RiverRil'elRilel' ' Native"-
llIti'el- lItieiliatirs

"
, ' AModationAssociationA ociation ( CopperOoppel ' Center , Glen-GlenGlen-

nallen
Glen-

nllllen
Glen-

nallen

-

nallennllllen ,. ChitinciOllitil/IIOllitilIICh itirra/ , Jfcntaita.Ifellta.ta.1lentasta1lentasta.IfIf.. ellta.taelltata. ) .,

Any.I/1Y.I1Y.II1Y. / diujxittdisputedi l'lItellIte' orero'eloelores,' ' the boundariesbOlll/dlllebOllldllle/ ; , ofofaa regionI'egiollIegiollregion' or regionsrcgion, shall.hallhall. be re-rere-
Kolvcd

1'C1Cre-
solved '-'
Kolvcd.oh'cd.ohcdohcdsolved. ' by a boardboaboardofI'llIll' of0101arbitl'otolofarbitratorsarbitratorsarbitl'otolarbitlotol' " consistingcnli.tingcnliting() . ofofoneone personpcron, selectedelected, byby-
roclr

by-
eacheachroclr of the NatNllt'eNllteNativeire;, ' associationsoS orilltiolis involvedlIt'oll'edlItolled' ' , andalldalldonandananon additionaladdititmal one or twotwo-
pCl.on9

two-
personspCl.on9pClon9persons{tenant'. ,. whicheverwllichel'clwllichelcl' ' is; needednceded to make anallart oddoddnumbernumber ofofarbitratorofarbitratorsarbitratorsarbitrator" ,

suchBurhBurhadditionalsuchadditionaladditional personper80n or personsper.onperon. . to10 be selectedelected, by the arbitratorsarbitratolarbitrators-
selected

"

selected.elertedelerted. by thetile Native11'otil'eotile' associationsa18oc ltiol18 involved .,

(( b) The Secretary maymayon.!, on requestrelJlle t made within one year of01of the datedate-

ofof01ofofenactmentenactment of thistllia Act , bybyrepresentativeoY1'CpreBentativeoY1CpreBentative' andandre.poriaibleandresponsibleresponsiblere.poriaiblereporiaible. leadersleadeN ofof-
t

of-
thethet Native1I'atit'e1Iatite' ' associationsa880ciat MIlliltedlisted in subsectionsltbsectionsltbsectiona( a) , mergemerg6 two or moremorf ofof-
the

of-
thethe twelve regionsreg01ll : ProvidedPI'ovidedPIovided' , That-ThatThatthe-. the twelve regionsregi01UJ may notMt bebe-

l'educed
be-

reducedreducedl'educedleduced' to lesslel8 thanthall sevenBeven , and there may beb6 no fewer thanthOlll. seven8eIJen8eIJe-
nRegionalOorporatiOM

seven-
ReRegionalRegionalOorporatiOMRe Tonal Corporations .

((
gc
c ) IfIfaifnan majority ofpf all eligible NativesNath'eNathe' eighteen yearsyear, of age oror-

older
or-

olderolder whowhwhowhoareare not permanent residentsraident, of01 AlaskaAla8ka elect , pursuantpurlUllnt toto-
8ub.ection

to-
subsectionsubsection8ub.ection8ubection. 6c5c5 ( c ) , to be enrolled in a thirteenththirteenthregionregion for 'NativesNatives'NativeNativeNatives-
who

'' ,
wholtho, are non-residentsnonresidentsnon-reaidentlreaidentl- of AlaskaAlruka,, the Secretary shall, hall establish68tablithestablishsuchsuchauchauch-
a

such-
aa regionregiol for the benefitbellefit of the NativesNative, whotltho elected to beb6 enrolledenroUedenroUed-
therein

enrolled-
thereintherein , and theytheymaymay establishestablihestablihaestablisha, a Regional Corporation pursuantpu.7'8Upu.78Upu78U.' n.tnt. toto-
thi

to-
thisthisthi , Act .

"CdCd'"(d ) Five incorporatorsincorporator. within, oitin eacheachregionregion,, namedflamed byy thetM NativeNative-
a

Native-
associationassociation80ciationa in the regionreginregin, shallslrall incorporate under the lawslaw, of01 AlaskaAlatka aa-
Regional

a-
RegionalRegional CorporationOorporation to conductoonduct businessbU8nellbU8nell for profit , whichwhicwhichshall'" shallhall, bebe-
eligible

be-
eligibleeligible for the benefitsbenefit8 of thitthithis Act so,o long asru it isuw organizedorganizedandand funcftlnc-ftlncfunc-ftlnc-
tion

func-
tions

¬-
tionstion, in accordanceaccordarwe withwit '" thitthiathis Act ., TheTM articles of incorporationincorporation.hallincorporationhallincorporation.halli-
nc1ud

shallawlawli-
nclude

.
includeinc1ud e provisionspr01l8ions necessary7\fCes8ary7fCes8ary\! to carry out the termstrm8 of01 thitthist Act.

( e ) The originalolginalolginalarticleoriginalarticles; articlesarticle, of01 incorporationinrorporation and bylawsby1aw, shall.hallhall. bee ap.
provedP'o6dPo6d,' !' by the SecretarySecreta"llSecretallSecretarybefore". beforebefOf'ebefOfe' theytMY arearil filed , and they thattshall,hall be sub,,00-,0000sub-sub-,00-

mittedlOf
sub-

wiltedor
¬-

mittedwiltedortor' approvalapprovalwapprovalwithinwithinw hmhmeighteeneighteen monthsmonth.! after the date ofof enactenact-enact-
ment

enact-
ment

¬-
mittedlOfment ofo/o0othis/ thistM, Act ., The articlesal'ticlealticle' , of01 incorporationincorporotionincorporotionmamaymamaynot!{ notfIOt be amendeda1nendeda1nended-
drlling

amended-
daringhiringdrllingdaring( thetlie Regional CorporationOorporation'sOorporationsCorporation'sCorporations?'! firstfirt, five yeanlearlyears! without the approvalapp1'Of01app1Of01'!.approval-
oof01of the SecretarySeCl'etarySeCletary' ., The SecretarySeCl'etarySeCletary' mayfOOy withhold approval undertwlde,. thitththisthis-
section

aa-
wtionsectionwtion ifij in hisIIi, judgmentjudgm nt inequitiesi7\fqutiui7fqutiui7fqutiuamong\!! ' among NativeNatwe individualsindi1l duala oror-
gro"p

or-
growgroupsgro"pgropgrow" 'of0o 1fNativeNatit'eatite' individualsindividual, would bsb6be created .

(f )) TheT1te managementlIIanngnnentmanngentent of01 the Regional CorporationJoI'porationJoIporation( ' shall.hallhall. be vestedve.teilveteilve.teil-
ill

vested-
in

.
inill a boardboaI'dboaId' of01 directorsdii/"rI01'sdii"rI01'srI01sdii"rI01'sIfdii 'ertors/" ' , all/IfIfallof(/ ,

of01 whomto/rom.1citlrtorom.1citlrtorom.1citlrrom1citlr/ *., with. theIhe exceptionefceptiol:! , '-ol
o-l'ofo thetM initialinitial-

board
initial-

hoardboardhoard , shall1/lOll1lOll/ be stockholdersBtorHoTdera overor'erorer' the age ofofeightee7lofeighteeneighteeneightee7l ., The1'M1M1'Mnumber' number ,
ttmsfel'IIIBfelIIIBfey-msfeyms'- ,. andandmetlloandmethodmethodmetllo ofofeTectionofelectionelectioneTection of0lnembe1ofmembers! members" of thet e board of directorsdirectoradirectora-
shn

directors-
shallshallshn " be fixedfi ed in the articlesItidel< ,

of01 incorporation or bylawsbylawl of01 the Regional8egional8egional-
OOlopol'atien

Regional-
CorporationCorporationOOlopol'atienOOlopolatien' ..

(g ) TheTile RegionalRegiondl CorporationCOl'porationCOlporation' shalldall be authorized to issue8.ue8ue. tuch.uchuchsuchsuch-
number

. .uch-
Ilfllllbel

.
numberIlfllllbel ' of01ofsharesharesdnl'ednleshare' , ofofcommonOI'OIIIIIonOIOIIIIIonoffeoi-commoncommon-.('eoi ninon, stocktod' ,. divideddil'ieddil'idili' ed into suchauch classeselals6' of01 shares'oreoreshares-
as

"' ,
'

I'Il.IIa/l.IIl.IIas/.* mayWIY bebc specifiedBperified in theIhe articlesal'trfraltrfr'( ' of incorporationillrrporation() to reflect thetile provi-proviprovi-
iou

provi-
io

provi-
sions

-

sions* iouio , *" of thistM. Act . axnilasnilIIalmo.vmov/IIal/IIalmayIIalbe/ ./ be needednct ed to irisers,
*" ue"ee" one hundredhWlIlI'edhWlIlIed' haret.harehareshares. , ofof-

slackstockslack" (}r ' to caehCl/rlrClrlreach/ NativeNati'eNatieNotice,' enrolled'lIIolIIoea' olledl7td In thetlr, region pWsuantpill'lualltpilllualltpursuant' to sectionaeetion B5.
(hlh ) (1)1( ) ffrce/ifffrceifEceptExceptE cept/ asn, othenriseotlrN/riscotlrNriscotherwriae' / prorided1'Oriedprovided1'Ori1Ori"' ed in paragraphparngrnph (tf ) of0/00till/ thistill, tub-tub.rmrmsub-subtub-

tertian
sub-

section
. -.

tertiansl'f"tiollslftiollsection'" , stork.torktorkstock. issuediSlllleel pursuant1'lmllallt1lmllallt' to siibseetionsubsection,Ib, .< t1011 O(g ) sftallshall, hall carrycal'I'YcalIYcarrya' ' -aajJ- right'jghtjght,' toto-
rolr

to-
roleroterolrrole ini" electionselrct on , forlor thelire boardbOff/vibOffviboardof/ of01 directorsdirector, andnnd onOIJan such.lIchlIch.lIchotlrersuchother. otherotlrer questionsqU68tionquestions-
as

.
laslaas. properlymau1rope'Ylllnl1ropeYlllnlproperlymyproperly, "' : my! be presentedpl'erntedplernted', to ftockholdertRtocHioTderastockholders , shall8hall, permitpfl'mitpflmit' thetll , holderholdeholder-
fo

"
fofO

(

receivelueil'elueilereceive' dividendsl'ldendtllldendtldtendendsil' ofor otheroth6r distributionsdidialdialutions./ utionutions. from thet fI, RegionalR.eRe
.

ional
.

Carpo-CarpoJorpo-JorpoCorpo-Corpo( --

rattanration , andantiandshallshallhallvueshallvest, hall vestvue in the holderlwIder all rightsrlghthts ofof aII stockholder.tocklwldertocklwlder. in. a busibusi-1>busi-
ness

ui-i-i11-
e88

¬-
ness11e88 corporation organisedorganizedorganizedunderunder theththawslawlaws, of01 the State of01 AlaskaAla8ka,,
eatcepteaxeptexceptenacteatcept: that for a period ofoftwentvoftwentytwentytwentv yearsyear. after the . datedat ofofofenactenact-enact-enact-
ment

enact-
ment

-¬
ment of0/00thia/ thitthiathis Act the stock,tock ,, inchoateJ/lChoateJlChoate'/ rights1gllt; , thereto , andandanyany dividendsdwidend8dwidend8-
1Jaid

dividends-
paidpaid1Jaid1Jaidorpaidoror distributionsdi tributiona made, withwithrespectrespect thereto may not be soldgold,old,
pledgedpled'ledpledled' , subjected8tI1Jjected to a lienlkn., or judgmenthdgm n.tnt. executionet6out: 01l,, assignedru8gned in presentpr68entpr68ent-
or

present-
oror futurefutl//l'Cfutll'ClC/' , or otherwiseotMrwiotMrwiee alienatedalknated:,' Provided , ThatThatauchliAnitationsuchauchliAnitationlimitation shallshall-
not

,hallhall1-

10tnot110t apply to transferstl'anal6rltlanal6rl' ofoffstockstock" ock pursuant to a court decree of01oseparationfseparationf aeparat 01l,,,
divorce orOf' childchadchildsusupportaupportsus-

ut
.

(tf ) Upon the deathde th ofofanyany stockholdertockholder, , ownershipolOnerlhip ojfofjfuch(>f suchsuchstock,uch stockstock-
shall

, tocktock-
IhaltshallIhalt be transferredtranajerred in accordance with hishi, lastlrut will and testamenttelament, oror-
under

or-
underunder the applicable laws1410 . of intestacynte8tacy , exceptelcept() that ( A ) during thethe-
twelltyyeal

the-
twentyyeartwenty-yeartwentyyeartwellty-yealtwelltyyeal- ' periodp6riodp6riodalterperiodafterafteralter thetM date ofololenactmentofenactmentenactment of thisthia Act suchauchsuchstockstockstock-
shall

, tocktock-
thallshallthallthallcarryshallcarrycarry voting rightsnght. only ifil thftMtheme, holder thereofthereol through. imher-imherinher-inher-imher-
itance'also

inheri-
tance"al80

inher-
itancealso

-
itance'alsoitancealsoitance"al80itanceal80itance-alsoitancealso'"- isil a Native , and (B ) , in. thetlie evente11e1tt the deceaseddece.rueddecerued. stockholdertockholderstockholder-
fails

, tockholder-
faillfailsfaillapplicob14applicableto disposedispo86 of hishithitiltockstockiltock bybl/blblwill/ willwillandand hashru no110 heirshei,. underund6r the appliappli-appli¬-
cablecob14 lawslaw, ofoj intestacyinte8tacy , such8UC" stockockshallstockshall" ock shall escheatecheat, to the Regional
CorporationOorporationRegionalOorporationRegionalCorporation...

-

(3)3( S) On January 1I101ofoj the twenty-firsttwentyfirsttt"enty-firttt"entyttentyfirt" - , year after the year in whichwhich-
thil

which-
thisthisthil Act isi, enacted , allallstockstock previouslypreviuu81y issuedi"uediuedissuedshall" shall.lralllrall. be deemed to bebe-
rQlweled

be-
canceledcanceledrQlweled , andand811aresandsharesshares811ares of01 stock,tock of01 the appropriate classcla" shallthall be issuedi88uedi88ued-
ltithout

issued-
withoutwithoutltithout, reitrictionsretrictitn8restrictions, ! required byy thistllit Act to eacheachstockholderstockholdertockholder, share,11are,1111share-
for

, areare-
foraMreforforaMreshare .

(i)) Seventy per centum of all revenuesrevenue, received by each, Regional
CorporationOOl'PorationOOlPorationRegionalOOl'PorationRegionalCorporation' from!rom thetM timber: resoreresourcesqu1'C68qu1C68avet' andandsubsurfacesubsurfaceooaurface, estate68tate patpat-pat-
ented

pat-
ented

¬-
ented to it pursuantpurlUllnt to thisthit Act shallthall be divideddividedanflJUO.llydividedannuallyannuallyanflJUO.llyanflJUOlly. by thetMtM-
tire

the-
thethetire Regional CorporationCorporationamongamong all twelve Regional Corporations00Corporations-
organized

lorat1onalorat1ona-
organized 'organized pursuantpuruant to thisthi, sectionection, according to thetlietlienumbernumber of NativesNativ68Nativ68-
enrolled

Natives-
enrolledenrolled in eacheachregionregion pursuantp1U'aualltp1Uauallt' to section8ection S56 ., TheTh , provisionsproviaion . of01 thisthiathia-
sltb86clion

this-
subsectionsubsectionsltb86clion shall,IIallllotnot apply to the thirteenth Regional CorporationOorporation ifif-
organiud

if-
organizedorganizedorganiud pursuant to subsectionub8ection, ( c ) hereofherfof .,j(( jl ) DuringDUMng the fivejive yearsyear' following the enactment of thisthia Act , notnot-
Ie

not-
lesslessIe. than 10 % of all corporatecOf'poratecOfporate' fundsfund, received by eacheachofof the twelvetwelve-
Regional

.

Regionalllegional Corporations00rporation8 underuflder sectionection, 6 ( AlaskaAla'kaAlaka' Native Fund ) , andand-
under

and-
underunder subsection'ublectionublection' ( i ) (revenuesreveflue from the timber resourcesr"ource8rource8" and sub,00-,0000sub-,,00-
lurface

sub-
surface

¬-

surfacelurface estatee8tate patented to it pursuantPUIuant', to thitthisthi, Act ) , andandallallallotherother netMtMt-
income

net-
incomeincome , shall be distributedtlittriblltedtlittriblltedamoflgdistributedamongamongamoflg the stockholderstockholder, , of01 the twelvetwelve-
Regiclal

twelve-
RegioRegionalRegiclalRegio), sal CorporationsOorporation , . Not lessle8s than 45r5 % of fundsJundl from suchBUChBUChlOUTC68suchsourcessourceslOUTC68lOUTC6-
8during

sources-
duringduring thetile firstfil.tfilt,. five-nearfivenearfive-llearllearfive-yearyear- period , awrfalutand 6050 % thereafter , shall,hall be disditdis-dis-
tributed

¬.-
tributedtributedaTllngtributedamongamongaT/llngaTllng/( the Village Corporations00rpOrat MI8 in thetile regionI'egionIegion' and thetile classclalclass-
of

,
ofof.tocklrolderoftocklrolderofstockholdersstockholders. . who'CJhoCJhoecho' areaJ'CaJC' not1Iot residentsTe.idenTeiden. of0/00thJ8B/ thosethJ8B( villagesvillagel , as01 provided inin-
lub.ectioll

in-
subsectionsubsectionlub.ectiolllubectioll. to it. InfnIn:111eIn111e.:the'the' case'ruerue(' of thetile thirteenthtllirteel1th Regional CorporationOorporation.,, ifif-
o'gallized

if-
organizedorganizedo'gallizedogallized) ' , notnlt( letsle88less than . 6050 % ofofallall corporatecorpol.atecorpolate. fundtfunds receivedreceiv6dreceiv6dunderreceivedunderunderunder-
Rection

under-
sectionsectionRection 6 shallIllall be distributeddi.tributedditributed. to thetile stockholders.tockholderatockholdera. ..

( kk-kkFunds) '- FundsFundI distributeddl.tl'ibuteddl.tlibuteddltlibuteddl.tl'ibutedamongdistributedamong. ' among the Village CorporationsCorporationa thattshall,hall bebe-
ditoided

be-
divideddividedditoidedditoidedamongdividedamongamong themtllem, according to the ratio thatthot the number ofo/"haruo"haruharuo"haru-
of

/." sharesshares-
ofofofstockstock.toctocstockregistered. '!.: i-egisterediegisteredregisteredl'IgilIgiregisteredon-'! tel'edteledtel'edon' on thetile booksboobboobofof the Regional Corporation inin thethe-
Mille

the-
namesnamesMille' of0/0o0relidentlfresidentsf/ residentsrelidentl ofo feacheachvillagevillage bearsbean to thetM number ofoffsharessharesharu, ofof stocktockstock-
registered

,tock-
l'egi8teredregisteredl'egi8teredlegi8tered' ini, &. the namesname , of residents'eidenteident' , . In attallallvillagesvillagesvill u.

(1)1()) FundsFund, distributeddiltl'ibuteddiltlibuted' to a VillageYillolle Corporation may "bebe
"

" withheldwithMldwithMld-
until

withheld-
untiluntil thetll villageoillage hashru submitted.ubmittedubmitted.ubmittedasubmitteda. a planplan/orplanorfor/)or the usetUe of thet'ete;' money thatthat-
il

that-
isitilisCorpomtionCorporalionsatisfactory,ati factory to thetlJ Regional CorporationOorporation... The1'h1h' Regional CorporaCorpom-CorpomCorpora--¬-
tionlion mat/matmatImaymatrequire/ requirerequil'erequile' aII village' lage plan to providep'ouidepouide, ' for101' joint venturesventure, withwith-
other

with-
otherother villagesvillage", and for jointjoinl financingfinoncillgfinoncillgoffinancingofof projectsprojectl undertakenundertake1J, by thethe-
rli'egionalRegionalHegiollnlrli'egionalrliegional' CorporationOOI'pOI'OtiOIOOIpOIOtiOI' ' that u-iltuiltlI'illlIillwill'- benefit the regionI'egionIegion' generallygenera11y ., In thethe-
t'1'Clt

the-
ereventt'1'C/ltt'1'Ct1Clter' 'ent/ of dhiujitemeutdirayreemeutdi911l'eCme/ltdi911l'eCmedi911leCmelt!}' / over0"1110111or" er ' thetiletilelI'OSOlllprovisions/lI'O/SOllllI'OlIOSOlllp/ 'ot! 'isions/ ; of0/0of0tireofthe/ thetire planIJloII , the issues18Ile ' inin-
di8afl"cC'JlCnt

in-
diaadisagreementdi8afl"cC'JlCntdi8aflcCJlCntdiaa"reentent' shallsllall be submittedslIbmitted to arbitratutnarbitrationat'bitl'atumatbitlatum' ' ,,, asat shall, hall be provided
for101providedfor' HIJIIan thetile articlesal'ticlcsalticlcs' of incorporationillcol'folvitionillcolfolvitionincorporationof' , of the Regional CorporationOorporation..

( inm ) When finalsfmrlafundsfmrlaI1'e, are/I1'eI1'eI1e/ ' distributedh8tl'ibutedh8tlibuteddistributedanonq.Village(h8tl'ibutedOIllOlg' amongOIllOl/gOIllOlganonq.VillageanonqVillage/ . Village CorporationsOorporot 01l. inin-
a

in-
aa regionI'egionIegion' , anall amountO/llOllntOllOllnt/ computed asa , followsfollolc, shall be distributeddi8tl-ibuteddi8tlibuteddi8tlibutedUdistributedas- atUas( dividivi-divi-
dend

divi-
dends

¬-

dendsdend. to thetile classclatJ , of stockholdersItockholdel'lItockholdell' who areal'eale' not residentsreaident, of thosetho" vilvil-vilvil-
lage8

vil-
lages

¬-
lageslage8 ' The amountIIl1wunt distributedtlistl'iblltedtlistlibllted' asa, dividendsditidel/d8ditideld8, / shall8"all8all" bearbeal' the samelam ratioratio-
toto10 the amountal/wuutalwuutantount/ distributeddistl'ibllfeddistlibllfeddistl'ibllfedamongdistributedamong' among the Village CorporationsOorporat MIs that thethe-
IIIIIlbel

the-
numbernumberIIII/IlbelIIIIIlbel/ ' ofojofsharesshares11101'611110161' ofofstockstock.tocktock.tockI'egistel'edstockregistered. registeredI'egistel'edIegisteled' ' on the booksboob of the RegionalRegional-
CorporationCorporation001/00100101'/01>'< 11011 in thetlJe namesname8 of nonresidentsnonrelident, ofojojvillag68ofvillagesvillagesvillag68 bearsbear,;ears, to thetMtM-
numbel

the-
numbernumbernumbel ' of shareseM"eeeMee" ofofstockstock.tocktockstockregistered..tockregregisteredreg tered in the names ofofvillagevillagewlage resirei-iresi--ide-
nt8

resi-
dents

-¬

dents-dentsdent8dentsProvided.:- Provided , That an equitableequilabllJ portion of the amountllmountgmount, distributeddittributeddittributed-
as

distributed-
asas dividenddit'idendlditidendldividendsdit'idendltoy' ! may/toytoy,/ be withheldwitllheldwitllheldandwithheldandandandcombinedcombinedcombinedwithwith VillageV loge CorporationOorporationOorporation-
fund

Corporation-
fundsfundsfund to financefiflance projectsprojerts that willwin benefitbe7\ffitbe7ffit\! the region generally .

(IIit ) The RegionalRegional00lJorati01lCorporation00lJorati01l'] maymayundtak6mayundertakeundertakeundtak6" , on behalfbehalfofof0101oneofoneone oror-
more

or-
snoremoresnore of the VillageVillog6 CorporationsOorpol'ati01UJOorpolati01UJ' in thetMtMregionregionregionanyany project authorauthor-author-
iud

author-
ized

-¬-
izediud and financedfinancedgbygbybybf! them .,

(0)0( o ) TheTire accountsaccount, of the RegionalR6gional Corporation shall,hall be auditedaudited-
annually

audited-
annuallyannually in accordance with generallyvenerally acceptedacceptedauditi1lflauditingauditi1lflauditingstandardsstandardstandarda, *_.
by independentit/dependentitdependent/ certifiedcertifiedublwpublicublw accountantsaccountant . or independentindepe1tdent licenced-licencedlivened-livenedlicenced-
public

livened-
public

-.

public accountantsaccountant . , certifiedcertifiedorcertifiedcertifiedoror licensedlicenaed by aII regulatory authorityau.thorityauthorityof. of0101-
Ille

of-
thetheIlle State or the United StatesStat68 . TheTlJe auditsaudit, shall be conductedconductedatat thetMtM-
l'ltke

the-
placeplacel'ltkelltke' or0/001lac68/ ' places1lac68, where the accountsaccount, of the RegionalRegOrlcft Corporation areare-
nOl'mally

are-
normallynormallynOl'mallynOlmally' kept ., All booksaok" , accountsaccount", financialtinarwial recordsrecordl , reportsreportlre

.

ports , files\filesjil68tflestfilesandjil68tandflestand\ andand-
otlJer

and-
otherotherotlJerpaperspaper", thingsthing' , or property belonging to.orintoorintoto.ortoor.or in use1lIe. by the RegionalRegional-
Oorporatiofl

Regional-
CorpCorporationOorporatioflCorp oration anda1ld necessarylIece8sary to facilitate the auditsaudit , thanshall, hall be11 , availableavaila1Jleavaila1Jle-
to

available-
toto the personller80n or personsperlon' conductingcOllducting thetile auditsaudit, ; amiQiIIdand full facilitiesfacilitie4 , forJorJor-
1'eliying

for-
verifyingrerifying1'eli/ying1'eli1eliyingverifying' / transactionstralllaction. ipt10ithwith'<A the balancesbala1ll6I! or securities86ouritk, heldMl byb deposdep08-dep08depos-dep08-
iIOl68

depos-
itories

¬-
itoriesiIOl68; , fiscalji.caljicalji.calafJentfiscalagent. agentafJent, and custodiansCUBtodiana shall,hall be afforded to suchaucltsuchsuchperson. personf/6ronf6ronf6ron-
or

person-
or / ,
or personsp6l'lonp6llon' . ., EachE/U'hEU'hUh/' auditoudit reportrepOf'trepOft' or a fair and reasonably1'lJruonably1lJruonably' detaileddeta eded-
TI

sum-sum,-sum-
marv

sum-
many

-
marvmany/TI//TITIt"ViO/(/ '" thereoft"ViOtViOthereofshall" " ! shall.lraIllraIl. be transmittedtran8mitkd to eacheachstockholderstockholdertockholder, , to thetM SecretarySecrftarySecrftary-
of

Secretary-
ofof the Interiorbltel'torblteltor' and to the CommitteesOomm.itteesOommittees. on Interior andandntularInsularntular[ AffairsAffainAffain-
of

Affairs-
ofof thttirethe Senate,({ellate andalld the HouseHOl/seHOlse/ ofo( RepresentativetRellreaentativuRepresentatives .

(11(p;> ) In thefile eventeIJent ofofanyany conflictict betweenbetwee1J, thetire provisionsproviaion of01 thisthi secsee-seesee-

dier

,ec ¬.-
tiontiolldiertiolllidrind/lidlidand(/ thetire laicilavalaIc , of thetile State of AlaskaAlaska,,

.
the provisionsprolJi.ionprolJiionprovisions. , ofof thisthi. section86ctionsection-

shallshalllla17 prevailpI'C1'nitpIC1nit' ' .,
( q<j) Tiro1'11'01110' ' or more1I10rfmare Regional CorporationsOorlJorationaOorlJorationama.vmayma.vmav. contract withwUh thethe-

Iflme
the-

sanesameI/flmeIflmesane/ business711/1lIeBII7111lIeBII/ ; managementmanafem( nt nroifP(11'0141110141prorp( ' ; ' for investmentint'etmintetm' , nt services861'1ice8611ice'! , andondandadviceadviceadvice-
I'rgoltfillg

advice-
eggrregardingI'rgoltfillgIrgoltfillg', eggr

,diryg theIhe investmentilll'e.tmentillle.tmentillletment' . of0/00rorpol'ate/ corporaterorpol'aterorpolate' fundsfund,.
,. VILI.AOBVILIAOBVILI.AOSVILIAOS. COJtrOlUWOMCORI'ORAf'IONBCORIORAfIONBCORPORAriONCOJtrOlUWO-

Mftrr

' ' #

ftrrf.rfrNrc.(;,. ., 8., ( ona) TheTile NativeNnfi'eNnfieNotice, ' residentsr6lident of01 each: NativeNoti'eNotie!' villaget.t77agtt77ag. , entitledentitld toto-
rrreit'e

to-
receiverfrrreit'errreitereceivereive' landsTandll andalld benefitsbenefifbenefitt,, vnderunder thisIMI Act shallRhnTl organize as01/0101a/ a businessbv8business-
for

n68'
for profitl'I'OfitlIOfit' ' or nonprofitnilnp'OfitnilnpOfit,' corporationcorporationtiniervndertinierunder thetM lawtlawslaw, of thetM StateStat. beforebefore-
tile

before-
thethetile Xatire1'lIti"e1lItieNative! ' " riflaqevillage!.il1age1nn/I'eCe1I'e.il1age1nnIeCe1Ie.il1age1nnil1age1nnI'eCe1I'eIeCe1Ie. maysnag!/ receivereceivepa' ' patenttent to landsla1l , or benefitsbenefis!. .

under thisthitthit-
.ld.tl'l'eptoot

this.-
I.ld.tl'l'eptootld.tlleptootldtlleptoot.II. .Irl{ rt.trfrttrfrl .,errspt'eat as,otneneiseotherwise1ell'il6l'r1ellil6lr'!' provided' vided .

( b ) TheTile initialil/itln1ilitln1/ articlesal'falf' rlcl/rlclrlclof/ of incorporationinrporolion(} forlor eachea1('& VillageVi11/g,00rpora-Vi11g,00rporag00rporaVi11g,00rporat-
OIlI1Toll1

/) , CorporaCorpora-Corpora-
Holy

¬-

tionHolytOIlI1Toll1; shall, btbe>, subjectIIllbcr) ' to10 thefire approvalappro/'nTappro'nTnT/ ' ofoflhethe RegionalOegiollfll Corporation'orporatiJnorporatiJn(' ( forlorfor-
thetfifthe, ", regionI'egionnIegionn' in; ichichwhich, cllie" theI/leIle/ villages"illag.eillag.eillagevillage" . itis{, locatedlocalec/localeclocalecAlocaleclII'nc'II61fl1lo/ . AmrndmentslII'nc/'II6/1fl1lolII'nclIInc'II6II61fl1loAmendments(' / ' / to thefM articleorticZ-orticZarticlesorticZI-
II

articles-
d

-*
tifIIIdf iitcorpotvtion"COl'florotionCOlflorotionincorporation;" ' . andfli/dflid/ ., thtthe annualnnnlllf1 budgetsblldget. ofoflheof thtthe VillageVillog CorporationJorporatiOMCorporationsCorporations-
shall

( *
xhallshallhll17.lohll17lo,. for" aI( periodperiodoof01of fire yearsynray nra.,. bee subjectubiect, tofo rfviewltviewreview: andandapproval1andapprovalapprovalapproval1byby-
the

>r', theIlrt RegionalOcg/oMlOcgoMl/ CorporationOI'fIorafionOCaI'fIorafionIfIorafionporat' on . TheTAe Regional Corporation'orJlorafonorJlorafonCorportion(' ( shall.TtallTtall. assista'8a8aaviat' t andanil


