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' Jhat.was4heriicti6riJhatwas4heriicti6riJ'hJh,'That.wasThatwast
" -."(as .thlthlthe. ': .rr,. g4ctiotlg4ctiotl-

of
$ lJctiq

ofofoneOMone TundraTundra-TimesTundraTimesTimes director at-atat-

thel'reguIar'Januanf
atat -',

thel'reguIar'JanuanfthelreguIarJanuanfththe:' 'rr'iegular'JanuariegularJanuarg l r'JrJ.'. '

uart. bo'ardboard4oard'meet4oardmeet?'ar ;"meet-
ing

"'
"meet-"meetmeetpteet- ".

ing4oard'meetInglastJalasttWf\yek.vfyek.vfyek.vyekv,Wfek\ ?;ek .", '
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The board waswas-toldwastold.- told thatthaOackthaOack-
of

lacklacklack-
ofofofoperatingoperating capital continues toto-
present

to-
presentpresent aa seriousef$ ous managementmanagement-
probl

management-
problenirproblemproblenirprobl mr,,, but that the newspanewSpa-newSpa-
pe

newspa-
per's

, ¬-

per'sperspe ' indebtedness was reducedreduced-
by

reduced-
byby 60 percentppercentrcent In 1978t 978 .

The 1978 '
financial reportreport-

was
report-

waswas presented by Business ManMan-Man-

ager
¬.-

ager R6bertRobert Polasky and PublishPublish-Publish-
er

¬.-

er Tom Richards , Jr .
The boardboardwaswas told that toto-toto-

tal
to-

tal
¬-

tal income for the year was
$229,289.52229289.5222928952$229,289,52$ , ., , compared with
$150,037.67150037.6715003767$ , . for 1977 and $9999$ ,
718.0071800. for 1976 .

'
Net profit for the year was

$4,212.294212.29421229$4,242$ ,, 12.291229. after meeting curcur-cur-

rent
cur-

rent
¬-

rent operatingoperatingexpenses'
expenses for the

'yeye' 'ear'fearf' i 'i1ld ; p i1g ; ; '
$$

1j3.1j31f
!32,.
.'' ;': .

";,22, 2
,
from'deficits"jcarriedfromdeficitsjcarried>

;

,'romrromr'romrdeftlcits
' m {?

'deftlcitsefi j.tjt.
;";

, carried.rrledrrled 5o' :.
'

'verver' ver
prev4opSyearsTtletnewspaper
fromfroro pjrcvwuprevprev4opSyears-prev4opSyearsQ\lsQls\* yearyeat ? ," ,

' '.
,.:\-.,, ...

'"
-TheThe.TTTtletnewspaper-.yearThenewspaperenewspaper<, remains in aa-

deficit
a-

deficitdeficitdeficit"situation-"situation"situationsituation-," whichwhichWch'',, atatthethe-thethe-
end

,-the-
endend ofotof' 1J97819781978was24.999,791978was24.999791978was2499979;.;, was1'waslwasl', ' $24.999,7924.99979249997924.999.7924999.79$; . ,. .

This comparescomparesmpares withwith a deficit (netnet-
accrued

net-
accruedaccrued loss ) of $61,312.4261312.426131242$ ,, . atat-

the
at-

thethe end of 11977977 .
. Much of the gain overovoverr year,,

end 1977t 977 was in advertising in ¬.

come , whcih increased 42 perper-per-
cent

per-
cent

¬-

cent overov t the previous 'yearyear' ,

and in circulation income , whichwhich-

increased
which-

increasedincreased 58 percent over 1977 .

Circulation , which was atit
1,4001400, paidpaidsubscriberssubscribesubscribersis two yearsyears-
ago

years-
agoago , now stood at 5,8005800, subscrisubscri-subscri-
bers

subscri-
bers

¬-

bers and continued to increaseincrease-
by

increase-
byby an average of 8 percent eacheach-

month
each-

monthmonth ..

On the darker side , while thethe-

company's
the-

company'scompany'scompanys' indebtedness was rereore-rereo-

duced
re-

duced
¬-

duced by 60 percent , the news-news-

:?6paper'paper'p pet'1jpet1j
'

'ItIt' s;'..r)effceft> ky.w1th6utkyw1th6ut',>. whhoutrppe'ratingwhhoutrpperatingwiih1 ipp; Dpirating';1iin &
,;

*'i\ CapitalapitalcapitalwandJahdJldwandJ ld 'previprevi''previ6iisly'previouslypreviouslysly r- availableavailableavailable-
credit. 'creditcredit' vaslargelyeliminated,wasas .largelylargely.,

Iargely.eliminIargelyelimin
.-eliminated
e-
liminated._ ted byby-

adverse
by-

adverseadverse publicity about the comcom-com-
pany's

com-
pany's

¬-

pany'spanysduringfhe' financialfinancialn cial situationsituat ?n duringduring-
thethefhe springsp g ofQf ,11))9789781978, 978 .

InIn.actionInaction.-
action

a-
ction.. at the meeting , thethe-

directors
the-

directorsdirectors seiset a tentativeten tative timetime-
frapte

time-

frafrieframefraptefrafrie forfor an annualannualmeetingmeeting ofof-
sharebolders

of-
shareholdersshareholderssharebolders of Eskimo , Indian ,
AleutAteut Publishing Company ,. own-ownown-

en
own-

ers
own-

ers
-

eners of the Tundra Times .

No meetingmeetirigtneeti g has been heldheld-
since

held-
sincesince 1975 because of lengthylengthy-
probate

lengthy-
probateprobate proceedings in the eses-eses-

tate
es-

tate
¬-

tate off Howard Rock , late founfoun-foun-

der
foun-

der
¬-

der of the newspaper .

The meeting will be held inin-

late
in-

latelatedependingMarch or early April , dependepen-¬-

ding on whether the stock heldheld-

in
held-

inin the Rock estatestate may be trans-transtrans-
fered

trans-
fered

trans-
fered

-

fered by that time .

The directors alsoaiso approved aa-

proposal
a-

proposalproposal calling for an annualannuai e-e-

.

ditoi1ditor1i1advisoryditorialditor1i1 ;advisorydvi Ory statementst temeflt't-

o

temefltt-

o'
to bebe-

reviplvedreviewedrevivedreviplvedrevi \vedved\ and adopted by thethe-

board
the-

boardboard . It shall identify issuesissues-

which
issue-

swhich.thenewspaper'swhichwhich.the-newspaper'swhich.thenewspaperswhich.thewhichthenewspaper'snewspapers,. thethenewspaper's-newspaper'snewspaper'snewspapers'newspaper's-' ' managemanage-manage-

m
manage-

me'nt'believes
¬-

mentmme'nt'believesmentbelieves'nt Relieves'believesbelieves' significant duringduring-
the

during-
thethe coming year , aridartdaddartdshalladdshallshallshallrecrec-recrec-

commend
rec-

commend
rec-

commend
-

.commend treatment of suchsu h isis-isis-

sues
is-

sues
¬-

sues and editorial priorities .

Input from the statewide NaNa-Na-

tive
Na-

tive
¬-

tive community is encouragedencouraged-
during

encouraged-
duringduring the drafting of the docudocu- ¬-

ment , which isisscheduledscheduledshedule4 to bebe-

submitted
be-

submittedsubmitted to the directors onon-

Februa11
on-

FebruaryFebruaryFebrua11' 16 .

Individuals or organizationsorganizations-
wishing

organizations-
wishingpolicieswishing to comment on the polipoli-poli-
cies

¬-

cies of , the newspaper are inviinvi-invi-
ted

invi-
ted

¬-

ted to sendsend letters or statementsstatements-
to

,
to Thomas Richards , JrJr.. , PresiPresi-PrePresi-
dent

i-ii-
dent

¬-

dent and Publisher , TundraTundra-
Times

Tundra-
TimesTimes , 639 I Street , Anchorage ,

Alaska 995019950I


