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Native leaders tackle 1991
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that was defeated last year,”' said
Janje Leask, AFN president. **We
had hoped there would be some mu-
prum to "’

The AFN Board of Directors me
w0 disouss the issue Friday, follow-




 Bill called disappointing

I amteriypid froun e Cinig

g reehing ol the ledernon s
99 Stevompe Comolree
hirsadiy

Lebsk sabld the boand snlined
conpueoge it of the AFN bestniny
b presented i Washingeton,
By O Moy 18008 the 1999 hearng

She sand thie b alsor decidel
B reguest that sembors mtrodisce o
1990 Wl deafied jointly by AFN
uril the Aliska Natove Coalition, so
thit the Senare, House and AFN
ANC bills oould all three  be
discissed May |19

Armong the key sticking points in
Ui year s Sonate bill are proviswons
that caldl for;

*Native regiomal corporations T
vore i Favor of contmnuimng restriv
s on the sale of corporation
sk beyord 19491 A vale
opting  inT w0 conbmue  the
restrickions

*Mandwory dissenters” nghts,
which woulld require corporitions
Loy pay of slureholde s who winted
toy sell therr stock . Leask sabd such
i provision could hive “deviastating
clfects ™ on some corporinons il
even w small  percentige ol
sharcholders insited  on selling
their stisck.

AFN has backed language thal
calls Tor o vote omly of corporations
wanl 10 vote against continued
restrichons iovole on “topling
ot ol restrctions.

The Senate hill calls for
sutpmatically hiting the stock sale
restoctions for regional cormpora-
tions with i vote to ““optin™ if the
reglons wanl 10 preserve Native
ownership of the stock. It calls for
automatically continuing the restric-
tons for village  corporations.
unless they vote o opt ot

Murkowski said i o prepared
stwterment that the tationale behind
treating regional and village cot-
porations differently was because it
“halances the need (o protect in-

dividual  shareholder™s rights
whowme whether thye stock should by
restewcted anil the pesd o providy
alitinral protevinm e villape
L'”l'i'l'l.ll'ﬂ'[l.llﬂh I
ST opbo i opt-Out issue 1S ong
o twar provory o that meed o he
reslved as the leginlitive process
comtinees, amd (s mry hope that
e ks vt b reache) 7 b sol,



