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Barrow forms first Native-ownedNativeowned--- insurance company
The firsfirst! ""JllveJllveNativeniwned, wned Alas-

ka

AIJsAlas-Alas,-
,ka. Jomlclleddomiciled Insu.nceInsunceinsurance, . ,.compJnv.ompanvompanv.ompanv-

was"was. ' ,,0mnlisSioned0mnlisSionedonimissioned bbs Ihethe StJteStateStJt-

eImlce
State-

InsuranceImlceInsurance" ," CommonCommission,, , on MonMon--Mo-
ndi

.

ddi,. ,

The l fllIJhnnalik, (InsurancensurdOce Com-

I'JO

Com-

pans
Com-Com-

'I'JO\I'JOIJOpansI'JO"owned\ is""ownedownedowned I10000 percent byby-

Ihe

by-

heIhehe BJrrowBarrow VIIJgeVillage, CorporJtlonCorporationCorporJtlon-
lpeJgvlk

Corporation-
LLlpeJgvlkpeagvik InuplJtInuptat Corp Jndand hJShashJS-

J

has-

aJa ', ,itsIs bOJdboardbOJdofboardof, of dlredorsdirectors Barrow-

rLidenis
BatrowBarrowBatrow-

rCldentsrC\ldentsrCldentsrLidenis,\rCldentsTherLidenisThe
The ,murJnceinsurance cumpJnytympanycumpJnyWdStympanywasWdSwasWd-

S'o"fled

was-

Conned''o"fledofledConned" 10to meet the needs ofof-

people
of-

peoplepeople hVlngliving Ifin! the Bush whowho-

often

who-

oltenoltenoften hJelase, no plJceplace to buy m-

omanie

tn-

"Jnee

tn-tnm-m-

,""JneeJneeomanie" 'or" who hJvehave tuto PdYpay h'ghhghhighh'gh-

r'lces

high-

races
'

r'lcesrlcesraces' 'for0 ' Ih"tIhtthat" serV'ceserVcescrvie', ""ccurdmgccurdmgaccording"ccurdmg-

to
according-

toto BIIBill, ""blkerblkerWalker gene1generalgene1counselgeneralcounsel," counselcounsel-

for

counsel-

totofor' Ihethe c"mpdncmpdncmpanv", ""ododand the villag-
ewporatwn

vlI"gevlIgevillagevlI"ge-

o'por"lloo

, "

, o'por"lloooporlloowporatwn' "
o'por"llooThewporatwnThe

The u>cornpanvmp"nmpn" is""gomggomggoing 10to startstart-

"II

start-

irt,""IIIIirt"IIeooservJllvelirtconservativelyeooservJllvelconservatively Jccordlngarcording toto-

glom"glom" ""DJnVDJnVvane pJenlpresident,",, Dur"ndDurndDurand" R

EatonEJton who has been hired to runrun-

my

run-

the
run-

thethe companymy
companyThatmyleans
That meJnsmeansleans the company Wwillwill-

stay
ll-

StdYstdystay out of high-riskhighriskhlgh.nskhlghnsk-. , high-

im

high-

premium
high-high -.

prenllumpremiumim insurancemsurdnc . plans susuchh asasl-

an's

as-

workman's
as-

workman'sworkman'sworkmanslan- 'sla- ns' compensation insur-

ance
insurmsurinsur-¬.-

ancednce ,. aircraftaJrcrdft andandoceanocean marinemarmemarine-

craft
marme-

craft(.raftraftcraft. insurancemsurdnee and healthheJith insur-

ance
insurmsurinsur-¬.-

ancednce The company insteadmstead willwill-

1ie

wil-

lfO

will-

focus'fOfocus<. us on --1ie1iethe low-risklowrisklow.nsk.lowerlownsk.lowerlownsklower-. ,. lower pre-

mium
prepre-¬.-

mummiummium, homeownersHomeowners policiespohc.espohces. andand-

pohcles
and-

policiespoliciespohcles for small businessesbusmesses , acac-

cording
ac-ac¬.-

cordingcordmg to Walker .

The companycompdnycompdnywtllcompanywill'wtllwill be based 10in10-

Anchorage
in-

AnchorageAnchorage and hhas. millm.tlalmtlalinitialinitialassets. ; ..tstsassetsassets-

of
.t-

sofof S$SII1 5 maiionmilhonmillion The BarBarrow_ vd-

lage

vil-

lage

vd-vdvil-vil. _ -

lage investedIOvested $SI$1.51.515.1.515.5 millionmLllton of Na-

tive
NaNa-¬.-

tivelive claimsdalms settlement act .assets.tstsassets-

inin10 the company ..
Company officers are ArnoldArnold-

Brower
Arnold-

BrowerBrower StSr .., director , Dale Stotts ,
ttreasurerreasu rer and director . GeoicGeorgeGeorge-

Ahmaogak
George-

Ahmaogak
.

Ahmaogak : , vice-presidentvicepresidentvlce-preldentvlcepreldent- ! and

directorector ,. Raymond Neakok , Sr . ,.

secretaryretary of the boardboardandand direc-

and
direc-

tor
direc-direcdlrec-.

tor ,. and George Cowan ,. VIvice-

sident
vtce-

president
vice-vicevtce-vtcee -'

presidentsident.. Ahmaogak is also acac-

rman
ac-

ting
ac-ac-.

tmgting cha.rmancharmanchairman. rman of the board ofof-

I

of-

directors
of-

juectorsjuectorsdirectors .

ImttalInitial I target areas for in-

surance
in-

w

min-in-.
surancew coverage will be Bethel..

Barrowv and Kotzebue , accordaccording109 .,

to Eatonon who said U1dependent-

msurance
independentU1dependentindependent-

insurancemsuranceinsuranceice agents wwilll representrepresent-
the

represent-
thethe companyipany . The company I-
Snegouating

isis-

negotiatingnegouatingnegotiatingnegouatingwithnegotiatingwith, _ . . _ . ..ngng with 1010oror IISSSagentsapagentsagents-
throughout

agents-
throughoutthroughoutoughout the statetate ., he saxsaId .

The company willwdl re-insurereinsurere.msureremsurere.msure-

the
reinsure-

the
-.

the; insurance policiespoltcles which It-

sells
itit-

sellssellsIs with L1oydLloyd'sLloyds' of London ,.

the: prestigious England uinsur-

ance
msurinsur-insur.-

ance companycompanywhIchwhIch has world-

wide
worldworld-.-

WIde coverage .

Walker said the leaders ofof-

UIC
of-

UICU1CUIC decided the residents of-

Banow
of-

Barrow
of

BanowBarrow needed goodgoodnsurance)insurancensurance

coverage , whichwluch they felt theythey-

weren't
they-

weren'tweren'twerent' gettinggeUmg , and decided toto-

investigate

to-

mvesllgateinvestigatemvesllgate the possibilityposslblluy ofof-

opemng
of-

openingopeningopemng an insurancemsuranee company .

After IOveinvestigatingtlgatlOg the possi-
KilltiPt

possi-

bilities
possi-possipom-.

blhtlesbilitiesKilltiPt , villaoivdlagevillage . Irariercleaders rWlrioHdecIded tntoto-

go
to-

gogo ahead and form the company .

In additionaddllloo to providing a ser-

vICe

ser-

vice
serser-¬-

vice to the Barrow area , leadenleadersleaders-

felt
leaders-

feltfelt that the prospects look goodgood-

for
good-

forfor long-rangelongrangelong.rangelongrange-. growth through-
out

throughthrough-¬.-

out the state , saidId Walker , ""II"I-

see

.
see great potentialpotenllal ," saidId EatonEalon ,.

One primarypnmary goal of the com-

pany
comcom-¬.-

pany ,. once it gets under way isis-

to
is-

toto joinJom with the UIC to operateoperate-
anan education program to teachteach-

all

teach-

allall aspects of the insurancemsurance inin-

dustry
in-in¬.-

dustry to Alaska NativesNallves .. The

aim is for Natives to be trainedtramedtramed-
In

trained-
Inin the industry to operate thethe-

Umialtk

the-

timialikUmialikUmialtktimialik company and work inin-

other

in-

otherother insurance companies .

""UICUIC has sett the goal that inin-

fIVe

in-

fivefive years we want to be 100tOO100-

percent

tOO-

percentpercent Alaska NatrVeNative managedmanaged-

co

managed-

companycocompany?any ," according to Eaton .

He says the five-yearfiveyearfive.yearfiveyear-. phphasephase-

outout of himself as president ofof-

the

of-

thethe corporation is '""byby'by' design . "

Hee signed a five-yearfiveyearfive.yearfiveyear-. contractcontract-
with

contract-
withTlthwith the boboardboardandrdrdandand ""'"WeWe'We aantici-

pate
anticiantici-anticiticl ¬'-

pate when it expires he wQlwillwillcanwillconcon-

tinue
concancon-¬.-

tinuetmue withwuh the company but thethe-

daytoday
the-

daytodayday-to-daydayto---- operations willwUl be inmin-

Native

m-

NativeNative hands ,". accordaccording109 toto-

Walker
to-

WalkerWalker ..


