Shee Atika, Inc. }epays BIA loan early

Shee Atika, village corporation
For Sttka, and the Bureau of Indian
Affairs, have announced early re
payment by Shee Auk'a of its
outstanding debt 1o the BIA.

At its peak in 1987 the
corporntion’s debt 10 the BIA
amounted to almost $ 14,000 (00
and represemted about one-half of
shee Auk™a's wal indebtedness
at that time. Since then, Shee Auka
has been able o repay all of its
debt, the final payment to the BIA
i the amount of about 55,900,000
being made this spring.

“Thas is an excellent example ol

how BIA assistunce can be used.
shee Atikn was given the oppor-
lunity to survive what looked like
almost certain bankruptey. With
the help ol the BIA Shee Atika hos
become a strong debt free corpo-

Nilea Cesar, BIA, Ethel Stoton, Kenneth M. Cameron, and Mart
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ration with almost $50,000,000 of

nel worth, The BIA was repaid
eviry cenl Shee Atika borrowed
with full interest. This has been a

most suceesstul partnershup be-
iween the BIA and one of ow
Native corporations,” sand MNiles
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